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�:HOFRPH� �WR� �+LOO� �&RXQWU\� �$TXDWLFV�� �:KHWKHU� �\RX
UH� �D� �ILUVW�WLPH� �VZLP� �SDUHQW� �RU� �D� �VZLP� �WHDP�
�YHWHUDQ�� �ZH
UH� �WKULOOHG� �WR� �KDYH� �\RX� �MRLQ� �RXU��VZLPPLQJ��IDPLO\���7KLV��KDQGERRN��RXWOLQHV��RXU��WHDP�
�SKLORVRSK\���H[SHFWDWLRQV���SROLFLHV���DQG��SUDFWLFHV��WR��HQVXUH��D��SRVLWLYH��DQG��VXFFHVVIXO��H[SHULHQFH�
�IRU�HYHU\�VZLPPHU�DQG�IDPLO\��

�±�7KH�+&$�&RDFKLQJ�6WDII�

�$%287�+,//�&28175<�$48$7,&6�

�+LOO� �&RXQWU\� �$TXDWLFV� �WUDLQV� �DW� �WKH� �6W�� �6WHSKHQ¶V� �$TXDWLF� �&HQWHU� �ORFDWHG� �RQ� �WKH� �6W�� �6WHSKHQ¶V�
�(SLVFRSDO��6FKRRO��FDPSXV��DW��������6W���6WHSKHQ¶V��'U���LQ��$XVWLQ���7H[DV���7KH��6W���6WHSKHQ¶V��$TXDWLF�
�&HQWHU���FRPSOHWHG��LQ��WKH��IDOO��RI���������KRXVHV��D��ILIW\�PHWHU��0\UWKD��SRRO��WKDW��IHDWXUHV������ODQHV��RI�
���� �\DUGV� ��VKRUW� �FRXUVH�� �DQG� ��� �ODQHV� �RI� ���� �PHWHUV� ��ORQJ� �FRXUVH�� �WUDLQLQJ� �DQG� �VZLPPLQJ�� �7KH�
�VWDWH�RI�WKH�DUW��IDFLOLW\��SURYLGHV��D��XQLTXH��DQG��VFHQLF��WUDLQLQJ��HQYLURQPHQW��IRU��DOO��+&$��VZLPPHUV�
�DQG�SOHQW\�RI�VSDFH�IRU�VSHFWDWRUV��

�+LOO�&RXQWU\�$TXDWLFV�H[LVWV�WR�RIIHU�SURJUDPV�IRU�YDULRXV�VHJPHQWV�RI�WKH�FRPPXQLW\��LQFOXGLQJ��

�Ɣ� �<HDU�URXQG�86$�6ZLPPLQJ�
�Ɣ� �&OLQLFV�
�Ɣ� �&DPSV�
�Ɣ� �3ULYDWH�/HVVRQV�
�Ɣ� �&ROOHJH�WUDLQLQJ�
�Ɣ� �<HDU�URXQG�0DVWHUV�6ZLPPLQJ�

�$OO� �SURJUDPV� �RSHUDWH� �XQGHU� �WKH� �SDUHQW� �FRPSDQ\�� �+LOO� �&RXQWU\� �$TXDWLFV�� �//&� ��� �,QF��� �D� �OLPLWHG�
�OLDELOLW\�FRUSRUDWLRQ��

�0LVVLRQ�6WDWHPHQW�

�7R�WUDLQ�VPDUWHU��VZLP�IDVWHU�DQG�ZRUN�KDUGHU�ZKLOH�HQMR\LQJ�HYHU\�PRPHQW�RI�LW��

�9LVLRQ�6WDWHPHQW�

�7R� �LQVSLUH� �ERWK� �WKH� �FXUUHQW� �DQG� �IXWXUH� �JHQHUDWLRQV� �RI��VZLPPHUV��WR��FKDVH��WKHLU��GUHDPV���DQG��WR�
�SURYLGH�WKRVH�VZLPPHUV�WKH�WRROV�DQG�WUDLQLQJ�WR�DFKLHYH�WKHP��

�&RUH�9DOXHV�

�Ɣ� �3HUVHYHUDQFH�
�Ɣ� �&RPPXQLW\�
�Ɣ� �&UHDWLYLW\�
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�Ɣ� �3DVVLRQ�
�Ɣ� �$FKLHYHPHQW�

�25*$1,=$7,21$/�6758&785(�

�&RDFKLQJ�6WDII�

�2XU� �FRDFKHV� �DUH� �FHUWLILHG� �E\� �86$� �6ZLPPLQJ� �DQG� �WKH� �$PHULFDQ� �6ZLPPLQJ� �&RDFKHV�
�$VVRFLDWLRQ��7KH\�SULRULWL]H�DWKOHWH�GHYHORSPHQW��VDIHW\��DQG�D�SRVLWLYH�WUDLQLQJ�FXOWXUH��

�$IILOLDWLRQV�

�86$��6ZLPPLQJ�����ZZZ�XVDVZLPPLQJ�RUJ�����LV��WKH��QDWLRQDO��JRYHUQLQJ��ERG\��IRU��DPDWHXU��FRPSHWLWLYH�
�VZLPPLQJ�� �86$� �VZLPPLQJ� �VHWV� �UXOHV� �IRU� �FRPSHWLWLRQV�� �LPSOHPHQWV� �SROLFLHV���FRQGXFWV��QDWLRQDO�
�FKDPSLRQVKLS� �PHHWV�� �DQG� �VHOHFWV� �DWKOHWHV� �WR� �UHSUHVHQW� �WKH� �8QLWHG� �6WDWHV� �LQ� �LQWHUQDWLRQDO�
�FRPSHWLWLRQV�� �86$� �6ZLPPLQJ� �UHTXLUHV� �FRDFKHV� �DQG� �RIILFLDOV� �WR� �EH� �FHUWLILHG� �DFFRUGLQJ� �WR� �LWV�
�VWDQGDUGV���86$��6ZLPPLQJ��LV��GLYLGHG��LQWR��/RFDO��6ZLPPLQJ��&RPPLWWHHV���/6&����ZKLFK��DGPLQLVWHU�
�86$�6ZLPPLQJ�DFWLYLWLHV�LQ�VPDOOHU�JHRJUDSKLFDO�DUHDV��

�$OO�+LOO�&RXQWU\�$TXDWLFV�VZLPPHUV�DUH�UHJLVWHUHG�ZLWK�86$�VZLPPLQJ��

�7KH� �/RFDO� �6ZLPPLQJ� �&RPPLWWHH� ��/6&�� �LV� �WKH� �ORFDO� �OHYHO� �RI� �86$� �6ZLPPLQJ�� �(DFK� �/6&� �LV� �D�
�VHSDUDWH��HQWLW\��WKDW��DFWV��RQ��EHKDOI��RI��86$��VZLPPLQJ��RQ��WKH��ORFDO��OHYHO���7R��OHDUQ��PRUH��DERXW��RXU�
�/6&��6RXWK�7H[DV��YLVLW��ZZZ�VW[VZLP�RUJ����

�+LOO� �&RXQWU\� �$TXDWLFV� �IXOO\� �VXSSRUWV� �DOO� �PHDVXUHV� �DGRSWHG� �E\� �WKH� �86� �&HQWHU� �IRU� �6DIH�
�6SRUW��DQG��86$��6ZLPPLQJ���ZLWK��WKH��VROH��SXUSRVH��RI��SURWHFWLQJ��DOO��DWKOHWHV��IURP��DQ\��IRUP�
�RI�DEXVH�RU�PLVWUHDWPHQW��

�/HJDO�6WDWXV�

�+LOO�&RXQWU\�$TXDWLFV�LV�D�OLPLWHG�OLDELOLW\�FRUSRUDWLRQ�HVWDEOLVKHG�LQ�������

�0(0%(56+,3�

�+LOO� �&RXQWU\� �$TXDWLFV� �LV� �IRU� �FRPSHWLWLYH� �VZLPPHUV�� �$OO� �QHZ� �PHPEHUV��VKRXOG��KDYH��FRPSHWLWLYH�
�H[SHULHQFH��DQG��EH��WHFKQLFDOO\��SURILFLHQW��LQ��DOO��VWURNHV���DV��ZHOO��DV��VWDUWV��DQG��WXUQV�� �7U\�RXWV��ZLOO�
�EH� �VFKHGXOHG� �LQ� �$XJXVW� ��VHH��ZZZ�KLOOFRXQWU\DTXDWLFV�FRP��IRU��GHWDLOV���DQG��WKURXJKRXW��WKH��\HDU�
�E\�FRQWDFWLQJ�XV�DW��DGPLQ#KLOOFRXQWU\DTXDWLFV�FRP�
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�$OO�PHPEHUV�RI�+LOO�&RXQWU\�$TXDWLFV�DUH�H[SHFWHG�WR��

�Ɣ� �7UDLQ�RQ�D�UHJXODU�EDVLV�
�Ɣ� �%H�WUDLQLQJ�DQG�JRDO�RULHQWHG�
�Ɣ� �3DUWLFLSDWH�LQ�VFKHGXOHG�PHHWV�DQG�WHDP�DFWLYLWLHV�

�*URXS�3ODFHPHQW�

�6ZLPPHUV� �DUH� �DVVLJQHG� �WR� �SUDFWLFH� �JURXSV� �EDVHG� �RQ� �VNLOO�� �DJH�� �FRPPLWPHQW� �DQG� �OHYHO� �RI�
�GHYHORSPHQW�� �LQ� �RUGHU� �WR� �SURYLGH� �WKHP� �WKH� �EHVW� �RSSRUWXQLW\� �IRU� �SHUVRQDO� �DQG� �DWKOHWLF� �JURZWK��
�&RDFKHV��XVH��WKH��VDPH��FULWHULD��ZKHQ��FRQVLGHULQJ��WKH��EHVW��WLPH��WR��SURJUHVV��D��VZLPPHU��IURP��RQH�
�JURXS��WR��WKH��QH[W���*URXS��VL]HV��DUH��DOVR��WDNHQ��LQWR��FRQVLGHUDWLRQ��LQ��RUGHU��WR��HQVXUH��KLJK��TXDOLW\�
�FRDFKLQJ�DQG�VDIHW\�GXULQJ�SUDFWLFHV���$GYDQFHPHQW��RFFXUV�DW�FRDFKHV¶�GLVFUHWLRQ��

�7KH�FULWHULD�XVHG�LQ�SODFLQJ�VZLPPHUV�LQ�WKHLU�UHVSHFWLYH�JURXSV�ZLOO�LQFOXGH��

�Ɣ� �3HUIRUPDQFH�OHYHO�
�Ɣ� �$WWHQGDQFH�ZRUNRXW�FRPPLWPHQW�KLVWRU\�
�Ɣ� �$ELOLW\�WR�WUDLQ�DW�IXOO�FDSDFLW\��ZLWK�WUDLQLQJ�GLVFLSOLQH�DQG�IRFXV�
�Ɣ� �3HUVRQDO�DQG�DWKOHWLF�PDWXULW\�
�Ɣ� �0HHW�FRPPLWPHQW�
�Ɣ� �7HDP�VXSSRUW�
�Ɣ� �7HFKQLTXH�
�Ɣ� �,QMXU\�

�*5283�'(6&5,37,216�

�([SORUHU�*URXS�

�$JH�5DQJH����7\SLFDOO\����DQG�XQGHU�
�7KLV�LV�ZKHUH�LW�DOO�VWDUWV��6ZLPPHUV�GLYH�LQWR�WKH�ZRUOG�RI�WHFKQLTXH�DQG�IXQ��ZKLOH�PDNLQJ�QHZ�
�IULHQGV�DQG�OHDUQLQJ�WR�ORYH�WKH�VSRUW�RI�VZLPPLQJ��

�)RFXV�$UHDV��
�Ɣ� �%HFRPH�SURILFLHQW�LQ�DOO�IRXU�FRPSHWLWLYH�VWURNHV�
�Ɣ� �%XLOG�EDODQFH��EUHDWK�FRQWURO��SURSHU�VWUHDPOLQLQJ��DQG�WXUQV�
�Ɣ� �/HDUQ�WKURXJK�JDPHV��GULOOV��DQG�HQFRXUDJHPHQW�
�Ɣ� �7HDP�&RQFHSWV���6ZLPPHUV�FHOHEUDWH�HDFK�RWKHU��FKHHU��RIWHQ��DQG�EHJLQ�WR�XQGHUVWDQG�

�WKH�PHDQLQJ�RI�WHDP�VSLULW��

�'U\ODQG���$JLOLW\��FRUH�VWUHQJWK�DQG�SRVWXUH��FRRUGLQDWLRQ��DQG�DWKOHWLF�PRYHPHQW���
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�$GYHQWXUHU�*URX��S�

�$JH�5DQJH����7\SLFDOO\����WR����
�1RZ�WKDW�WKH�IRXQGDWLRQ�LV�VWURQJ��LW¶V�WLPH�WR�GLJ�GHHSHU��7UDLQLQJ�JHWV�D�OLWWOH�WRXJKHU��JRDOV�JHW�
�FOHDUHU��DQG�VZLPPHUV�VWDUW�WR�VHH�KRZ�SXUSRVHIXO�WUDLQLQJ�DQG�KDUG�ZRUN�SD\�RII��

�)RFXV�$UHDV��
�Ɣ� �0DLQWDLQ�VWURNH�WHFKQLTXH�XQGHU�LQFUHDVLQJ�ZRUNORDGV�
�Ɣ� �'HYHORS�PHQWDO�IRFXV��UDFH�SUHSDUDWLRQ��DQG�DFFRXQWDELOLW\�
�Ɣ� �%HJLQ�WR�XQGHUVWDQG�WKH�KRZ�HIIRUW�WUDQVODWHV�LQWR�SHUIRUPDQFH�
�Ɣ� �7HDP�&RQFHSWV��6ZLPPHUV�OHDUQ�KRZ�WR�VXSSRUW�²�DQG�EH�VXSSRUWHG�E\�²�HDFK�RWKHU��

�7HDPPDWHV�HQFRXUDJH�HDFK�RWKHU�WKURXJK�WKH�JULQG��DQG�OHDUQ�KRZ�WR�EH�UHOLDEOH�DQG�
�LQVSLUDWLRQDO�WUDLQLQJ�SDUWQHUV��

�Ɣ� �'U\ODQG��%RG\ZHLJKW�VWUHQJWK��PRELOLW\��DJLOLW\�WUDLQLQJ��DQG�SRVWXUH�EDVHG�PRYHPHQW��

�&KDOOHQJHU�*URXS�

�$JH�5DQJH���7\SLFDOO\����WR����
�7KLV�LV�ZKHUH�VZLPPHUV�EHFRPH�VWXGHQWV�RI�WKH�VSRUW��7UDLQLQJ�EHFRPHV�PRUH�LQWHQWLRQDO�DQG�
�VWUDWHJLF��$WKOHWHV�EHJLQ�UHILQLQJ�WKH�VNLOOV�WKDW�VHSDUDWH�FRPSHWLWRUV�IURP�FKDPSLRQV�²�ZKLOH�
�LQYHVWLQJ�LQ�WKH�VXFFHVV�RI�WKHLU�WHDPPDWHV��

�)RFXV�$UHDV��
�Ɣ� �5HILQH�WHFKQLTXH��VWDUWV��WXUQV��XQGHUZDWHUV��DQG�WUDQVLWLRQV�
�Ɣ� �%XLOG�VSHHG��HQGXUDQFH��DQG�WDFWLFDO�UDFH�VWUDWHJLHV�
�Ɣ� �,QFUHDVH�RZQHUVKLS�RI�ERWK�WUDLQLQJ�DQG�GHYHORSPHQW�
�Ɣ� �7HDP�&RQFHSWV��6ZLPPHUV�DUH�H[SHFWHG�WR�OHDG�WKURXJK�WKHLU�DFWLRQV�²�FUHDWLQJ�

�HQHUJ\�LQ�SUDFWLFH�DQG�GHPRQVWUDWLQJ�KRZ�LQGLYLGXDO�HIIRUW�LPSDFWV�WKH�WHDP��
�Ɣ� �'U\ODQG��)XQFWLRQDO�VWUHQJWK��UHVLVWDQFH�WRROV��H�J���PHG�EDOOV��FRUGV���PRELOLW\��DQG�LQMXU\�

�SUHYHQWLRQ��

�+LJK�3HUIRUPDQFH�3UHS�*URXS�

�$JH�5DQJH���7\SLFDOO\����WR����
�7KLV�LV�ZKHUH�VZLPPHUV�EHFRPH�VWXGHQWV�RI�WKH�VSRUW��7UDLQLQJ�EHFRPHV�PRUH�LQWHQWLRQDO�DQG�
�VWUDWHJLF��$WKOHWHV�EHJLQ�UHILQLQJ�WKH�VNLOOV�WKDW�VHSDUDWH�FRPSHWLWRUV�IURP�FKDPSLRQV�²�ZKLOH�
�LQYHVWLQJ�LQ�WKH�VXFFHVV�RI�WKHLU�WHDPPDWHV��

�)RFXV�$UHDV��
�Ɣ� �5HILQH�WHFKQLTXH��VWDUWV��WXUQV��XQGHUZDWHUV��DQG�WUDQVLWLRQV�
�Ɣ� �%XLOG�VSHHG��HQGXUDQFH��DQG�WDFWLFDO�UDFH�VWUDWHJLHV�
�Ɣ� �,QFUHDVH�RZQHUVKLS�RI�ERWK�WUDLQLQJ�DQG�GHYHORSPHQW�
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�Ɣ� �7HDP�&RQFHSWV��6ZLPPHUV�DUH�H[SHFWHG�WR�OHDG�WKURXJK�WKHLU�DFWLRQV�²�FUHDWLQJ�
�HQHUJ\�LQ�SUDFWLFH�DQG�GHPRQVWUDWLQJ�KRZ�LQGLYLGXDO�HIIRUW�LPSDFWV�WKH�WHDP��

�Ɣ� �'U\ODQG��)XQFWLRQDO�VWUHQJWK��UHVLVWDQFH�WRROV��H�J���PHG�EDOOV��FRUGV���PRELOLW\��DQG�LQMXU\�
�SUHYHQWLRQ��

�6HQLRU�*URXS�

�$JH�5DQJH����7\SLFDOO\����DQG�XS�
�7KLV�JURXS�WUDLQV�ZLWK�LQWHQWLRQ��7KH\�XQGHUVWDQG�WKH�YDOXH�RI�KDUG�ZRUN��WKH�UK\WKP�RI�
�FRQVLVWHQW�WUDLQLQJ��DQG�WKH�GLVFLSOLQH�UHTXLUHG�WR�SURJUHVV�DQG�DFKLHYH��

�)RFXV�$UHDV����
�Ɣ� �(PSKDVL]H�,0�GHYHORSPHQW��UDFH�SDFH�ZRUN��DQG�DHURELF�SRZHU�
�Ɣ� �6KDUSHQ�UDFH�GD\�H[HFXWLRQ�DQG�WHFKQLFDO�FRQVLVWHQF\�
�Ɣ� �,QFUHDVHG�IRFXV�RQ�ERWK�PHQWDO�DQG�SK\VLFDO�SUHSDUDWLRQ�
�Ɣ� �7HDP�&RQFHSWV����6ZLPPHUV�DUH�H[SHFWHG�WR�OHDG�E\�H[DPSOH���PHQWRU�\RXQJHU�

�WHDPPDWHV��DQG�HOHYDWH�WHDP�VWDQGDUGV�WKURXJK�WKHLU�DFWLRQV��
�Ɣ� �'U\ODQG���6WUXFWXUHG��VWUHQJWK�DQG�DQG�FRQGLWLRQLQJ�IRFXVHG�RQ�H[SORVLYH�PRYHPHQW��

�PRELOLW\��DQG�ORQJ�WHUP�SHUIRUPDQFH��

�+LJK�3HUIRUPDQFH�*URXS�

�$JH�5DQJH����7\SLFDOO\����DQG�XS�
�7KLV�LV�ZKHUH�LW�DOO�FRPHV�WRJHWKHU�²�VNLOO��PLQGVHW��FRQVLVWHQF\�DQG�VWUHQJWKHQLQJ�WHDP�FXOWXUH��
�+3�VZLPPHUV�DUH�IRFXVHG��GULYHQ�DQG�IXOO\�FRPPLWWHG�WR�WKHLU�JRDOV��7KH�+3�*URXS�HPERGLHV�
�+&$¶V�WHDP�LGHQWLW\��

�)RFXV�$UHDV��
�Ɣ� �+LJK�LQWHQVLW\�UDFH�IRFXVHG�WUDLQLQJ�
�Ɣ� �&RQWLQXH�WR�UHILQH�WHFKQLTXH��SDFLQJ��DQG�PHHW�SUHSDUDWLRQ�
�Ɣ� �7DUJHW�TXDOLI\LQJ�PHHWV��)XWXUHV��-XQLRU�1DWLRQDOV�DQG�EH\RQG�
�Ɣ� �7HDP�&RQFHSWV���+3�VHWV�WKH�WRQH�IRU�WKH�HQWLUH�WHDP��²�OHDGLQJ�ZLWK�SXUSRVH��LQWHJULW\��

�DQG�SULGH�LQ�+&$��
�Ɣ� �'U\ODQG���$GYDQFHG�SRZHU�DQG�VWUHQJWK�WUDLQLQJ�ZLWK��DFFHVV�WR�WKH�6W��6WHSKHQ¶V�

�6SDUWDQ�)LWQHVV�&HQWHU��

�75$,1,1*�*8,'(/,1(6�
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�7UDLQLQJ�6FKHGXOHV�

�:RUNRXW��DQG��PHHW��VFKHGXOHV��DUH��SRVWHG��RQ��WKH��WHDP��ZHEVLWH�� �7KHUH��DUH��WZR��GLIIHUHQW��ZRUNRXW�
�VFKHGXOHV�WKURXJKRXW�WKH�\HDU��ZLWK�VOLJKW�DGMXVWPHQWV���

�)DOO�6SULQJ�6FKHGXOH� �±�6HSWHPEHU�WR�0D\�

�6XPPHU��6FKHGXOH�����-XQH��WR��$XJXVW���FRLQFLGHV��ZLWK��VXPPHU��EUHDN��IURP��VFKRRO�� �:RUNRXWV��DUH�
�KHOG�GXULQJ�PRVW�KROLGD\V�

�+LOO� �&RXQWU\� �$TXDWLFV� ��SHU� �86$� �6ZLPPLQJ� �JXLGHOLQHV�� �REVHUYHV� �D� �RQH� �ZHHN� �EUHDN� �IURP�
�ZRUNRXWV��DW��WKH��FRQFOXVLRQ��RI��WKH��VKRUW��FRXUVH��VHDVRQ��DQG��D��WZR��ZHHN��EUHDN��DW��WKH��FRQFOXVLRQ�
�RI�ORQJ�FRXUVH�VHDVRQ�LQ�$XJXVW��

�7KH�PHHW�VFKHGXOH�LV�VXEMHFW�WR�FKDQJH�WKURXJKRXW�WKH�\HDU��

�3UDFWLFH�([SHFWDWLRQV�

�3UDFWLFH� �LV� �WKH� �PRVW� �LPSRUWDQW� �DVSHFW� �WR� �D� �VXFFHVVIXO� �VZLPPLQJ� �VHDVRQ�� �5HJXODU�� �FRQVLVWHQW�
�DWWHQGDQFH��LV��WKH��EHVW��ZD\��WR��JHW��WKH��IXOO��WUDLQLQJ��H[SHULHQFH���(DFK��JURXS��KDV��D��WUDLQLQJ��SODQ��IRU�
�WKH� �VHDVRQ�� �DQG� �HDFK� �SUDFWLFH� �LV� �SXUSRVHIXO�� �SODQQHG� �DQG� �LPSRUWDQW�� �2XU� �FRDFKHV� �WDNH�
�DWWHQGDQFH�DW�HDFK�SUDFWLFH��3OHDVH�HPDLO�\RXU�JURXS�FRDFK�LI�\RX�ZLOO�EH�DEVHQW�IURP�SUDFWLFH��

�$WKOHWH�([SHFWDWLRQV�

�Ɣ� �$UULYH�HDUO\�WR�WKH�VWDUW�RI�SUDFWLFH��
�Ɣ� �&RPH�SUHSDUHG��EULQJ�DOO�HTXLSPHQW�WR�HYHU\�VHVVLRQ�LQFOXGLQJ�JHDU�DQG�D�ZDWHU�ERWWOH��
�Ɣ� �&HOO��SKRQHV���L3DG��RU��RWKHU��HOHFWURQLF��GHYLFHV��VKRXOG��QRW��EH��EURXJKW��RQ��WKH��SRRO��GHFN��RU�

�XVHG��LQ��WKH��ORFNHU��URRPV���7DNLQJ�UHFRUGLQJ��SKRWRV��RU��YLGHRV��LQ��WKH��ORFNHU��URRPV��LV��VWULFWO\�
�SURKLELWHG��

�Ɣ� �6ZLPPHUV� �PXVW� �UHVSHFW� �WKHLU� �WHDPPDWHV� �DQG� �WKHLU� �EHORQJLQJV�� �DQG� �DOZD\V� �NHHS� �WKHLU�
�KDQGV�WR�WKHPVHOYHV��

�Ɣ� �3URSHU� �DWWLUH�� �WUDGLWLRQDO� �WUDLQLQJ� �VXLW� ��SRO\HVWHU� �RU� �O\FUD�� �RQH� �SLHFH� �IRU� �JLUOV�� �MDPPHU� �RU�
�EULHIV�IRU�ER\V��+LOO�&RXQWU\�$TXDWLFV�FDS�ZRUQ�DW�DOO�SUDFWLFHV��DSSURSULDWH�JRJJOHV��

�Ɣ� �)ROORZ��DOO��IDFLOLW\��UXOHV���QR��UXQQLQJ��RQ��GHFN���QR��JODVV��RQ��WKH��SRRO��GHFN���QR��KDQJLQJ��RQ��WKH�
�ODQH�OLQHV��DSSURSULDWH�ORFNHU�URRP�EHKDYLRU��

�Ɣ� �:KHQ� �RQ� �GHFN� �EHIRUH� �RU� �DIWHU� �SUDFWLFH� �VZLPPHUV� �VKRXOG� �NHHS� �WKHLU� �YRLFHV� �ORZ� �DQG�
�UHPDLQ�LQ�WKH�DUHD�GHVLJQDWHG�E\�WKH�FRDFK��HWF��

�Ɣ� �:KHQ� �D� �&RDFK� �LV� �VSHDNLQJ�� �WKH� �DWKOHWH� �LV� �QRW� �VSHDNLQJ�� �7KH� �DWKOHWH��VKRXOG��OLVWHQ��ZLWK�
�WKHLU�H\HV�DQG�HDUV�DQG�IDFH�WKH�FRDFK�ZKHQ�VSHDNLQJ��

�Ɣ� �6ZLPPHUV��PD\��127��H[LW��WKH��SRRO��GXULQJ��SUDFWLFH���XQOHVV��LQVWUXFWHG��E\��WKH��FRDFK���RU��ZLWK�
�SHUPLVVLRQ�IURP�WKH�FRDFK��

�Ɣ� �6ZLPPHUV��DUH��UHVSRQVLEOH��IRU��FOHDQLQJ��XS��HYHU\WKLQJ��EURXJKW��WR��WUDLQLQJ��RU��OHIW��RQ��GHFN�
�GXULQJ�D�VHVVLRQ��

�Ɣ� �2XWVLGH� �OHVVRQV� �±� �:KLOH� �FRPPRQ� �LQ� �UHF� �VZLPPLQJ�� �RXWVLGH� �OHVVRQV� �DUH� �VWURQJO\�
�GLVFRXUDJHG� �IRU� �PDQ\� �UHDVRQV�� �$Q\� �WHFKQLFDO� �QHHG� �VKRXOG� �EH� �DGGUHVVHG� �ZLWK� �WKH�
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�SULPDU\��FRDFK���:LWK��RXWVLGH��OHVVRQV���VZLPPHUV��DUH��UHFHLYLQJ��LQVWUXFWLRQ��IURP��LQGLYLGXDOV�
�ZKR��GR��QRW��VHH��WKHP��WUDLQ��RQ��D��GDLO\��EDVLV��DQG��ZKR��GR��QRW��NQRZ��ZKDW��LV��EHLQJ��WDXJKW��E\�
�WKH� �SULPDU\� �FRDFK� �RI� �WKH� �DWKOHWH�� �6ZLPPHUV� �FDQ� �EHFRPH� �FRQIXVHG� �ZLWK� �FRQIOLFWLQJ�
�LQIRUPDWLRQ���ODQJXDJH��RU��VWUDWHJLHV���$GGLWLRQDOO\���WKH��VWDII��DW��+LOO��&RXQWU\��$TXDWLFV��LV��YHU\�
�H[SHULHQFHG�WHFKQLFDOO\�DQG�IXOO\�FDSDEOH�RI�DGGUHVVLQJ�DQ\�WHFKQLFDO�QHHG��

�3DUHQW�([SHFWDWLRQV�

�Ɣ� �9LGHRWDSLQJ� �DQG� �WDNLQJ� �SLFWXUHV� �DUH� �VWULFWO\� �SURKLELWHG� �GXULQJ� �WUDLQLQJ� �DW� �ERWK�
�IDFLOLWLHV�

�Ɣ� �)DPLOLHV� �DUH� �UHVSRQVLEOH� �IRU� �DOO� �LQIRUPDWLRQ��SURYLGHG��LQ��WKH��WHDP��KDQGERRN��DQG��ZHHNO\�
�QHZVOHWWHU��

�Ɣ� �3DUHQWV�JXDUGLDQV�DUH�127�DOORZHG�RQ�WKH�SRRO�GHFN�GXULQJ�WUDLQLQJ��
�Ɣ� �3DUHQWV�VKRXOG�QRW�GLVWUDFW�WKHLU�FKLOGUHQ�GXULQJ�WUDLQLQJ��
�Ɣ� �3DUHQWV�DUH�QRW�UHTXLUHG�WR�REVHUYH�SUDFWLFH��EXW�DUH�ZHOFRPH�WR��
�Ɣ� �3DUHQWV��VKRXOG��DOZD\V��EH��VXSSRUWLYH��DQG��LQWHUHVWHG��LQ��WKHLU��DWKOHWHV¶��WUDLQLQJ���EXW��VKRXOG�

�QRW�FULWLFL]H�D�FKLOG�IRU�WKHLU�VZLPPLQJ�SHUIRUPDQFH�DW�SUDFWLFH��
�Ɣ� �3DUHQWV��VKRXOG��QRW��DSSURDFK��D��FRDFK��GXULQJ��SUDFWLFH���3OHDVH��HPDLO��\RXU��JURXS��FRDFK��WR�

�GLVFXVV�DQ\�LVVXHV��RU�VHW�D�WLPH�WR�PHHW��
�Ɣ� �$OORZ�FRDFKHV�WR�FULWLTXH��FRUUHFW�DQG�FRDFK��

�$WWLUH�
�+LOO� �&RXQWU\� �$TXDWLFV� �WHDP� �FDSV� �DUH� �UHTXLUHG� �LQ� �ZRUNRXW� �DW� �DOO� �WLPHV�� �$� �FRDFK� �FDQ� �SURYLGH� �D�
�VZLPPHU��ZLWK��D��WHDP��FDS��LI��RQH��LV��QHHGHG�� �6ZLPVXLWV��VKRXOG��EH��ZRUQ��DSSURSULDWHO\���DGGUHVVHG�
�DERYH���

�(TXLSPHQW�
�6ZLPPHUV� �DUH� �UHTXLUHG� �WR� �KDYH� �WUDLQLQJ� �HTXLSPHQW� �ZLWK� �WKHP� �GDLO\�� �7UDLQLQJ� �HTXLSPHQW� �LV�
�GHVLJQDWHG��E\��WKH��VWDII��IRU��HDFK��JURXS�� �7UDLQLQJ��HTXLSPHQW��LQFOXGHV��VXFK��LWHPV��DV��NLFNERDUGV��
�SXOO��EXR\V���ILQV���SDGGOHV���VQRUNHO���SDUDFKXWHV���UHVLVWDQFH��HTXLSPHQW���DQG��VSHFLDOW\��GHYLFHV��DQG�
�ZLOO��YDU\��E\��JURXS���7KHVH��LWHPV��FDQ��EH��SXUFKDVHG��DW��RXU��WHDP��VWRUH��RQ��OLQH��RU��LQ��SHUVRQ��DW��6ZLP�
�)UHDN�RU���6HH�HTXLSPHQW�UHTXLUHPHQWV�E\�JURXS�OLVWHG�EHORZ��

�(TXLSPHQW�E\�*URXS����
�([SORUHU�
�)LQV�
�6QRUNHO�
�.LFNERDUG�
�3XOO�%XR\�
�+&$�&DS�
�0HVK�(TXLSPHQW�%DJ�
�-XPS�5RSH�
�+&$�7HDP�6XLW�
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�$GYHQWXUHU�
�)LQV�
�6QRUNHO�
�.LFNERDUG�
�3XOO�%XR\�
�+DQG�3DGGOHV�
�+&$�&DS�
�0HVK�(TXLSPHQW�%DJ�
�-XPS�5RSH�
�+&$�7HDP�6XLW�

�&KDOOHQJHU�
�)LQV�
�6QRUNHO�
�.LFNERDUG�
�3XOO�%XR\�
�+DQG�3DGGOHV�
�+&$�&DS�
�0HVK�(TXLSPHQW�%DJ�
�-XPS�5RSH�
�+&$�7HDP�6XLW�

�+LJK�3HUIRUPDQFH�3UHS�
�)LQV�
�6QRUNHO�
�.LFNERDUG�
�3XOO�%XR\�
�+DQG�3DGGOHV�
�7HPSR�7UDLQHU�
�+&$�&DS�
�0HVK�(TXLSPHQW�%DJ�
�-XPS�5RSH�
�+&$�7HDP�6XLW�

�6HQLRU�
�)LQV�
�6QRUNHO�
�.LFNERDUG�
�3XOO�%XR\�
�+DQG�3DGGOHV�
�7HPSR�7UDLQHU�
�+&$�&DS�
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�0HVK�(TXLSPHQW�%DJ�
�-XPS�5RSH�
�+&$�7HDP�6XLW�

�+LJK�3HUIRUPDQFH�
�)LQV�
�6QRUNHO�
�.LFNERDUG�
�3XOO�%XR\�
�+DQG�3DGGOHV�
�7HPSR�7UDLQHU�
�+&$�&DS�
�0HVK�(TXLSPHQW�%DJ�
�-XPS�5RSH�
�+&$�7HDP�6XLW�

�1RWH� ��� �6RPH� �JURXSV� �ZLOO� �DOVR� �IUHTXHQWO\� �XVH� �UHVLVWDQFH� �EDQGV� �DQG� �SRZHU� �WUDLQLQJ� �HTXLSPHQW�
�VXFK�DV�7KH�%ULFN�NLFNERDUG��EXW�WKRVH�LWHPV�ZLOO�EH�SURYLGHG�E\�+&$��

�3ULYDWH�/HVVRQV�

�+LOO� �&RXQWU\� �$TXDWLFV� �RIIHUV� �SULYDWH� �LQVWUXFWLRQ� �WR� �LWV� �PHPEHUV� �E\� �RXU� �FRDFKLQJ� �VWDII�� �ERWK�
�IXOO�WLPH��DQG��SDUW�WLPH���3ULYDWH��OHVVRQV��FDQ��EH��DQ��H[FHOOHQW��ZD\��WR��KHOS��\RXU��FKLOG��LPSURYH��WKHLU�
�WHFKQLTXH��LQ��D��IRFXVHG���RQH�RQ�RQH��VHWWLQJ��DQG��DUH��UHFRPPHQGHG��IRU��DWKOHWHV��ORRNLQJ��WR��IL[��RQH�
�DUHD� �RI� �WKHLU� �WHFKQLTXH�� �$OWKRXJK� �OHVVRQV� �FDQ� �EH� �EHQHILFLDO� �IRU� �PDQ\� �VZLPPHUV�� �SULYDWH�
�LQVWUXFWLRQ��GRHV��127��UHSODFH��WUDLQLQJ��DQG��VKRXOG��QRW��EH��XVHG��DV��VXFK���3ULYDWH��OHVVRQV��FDQ��EH�
�KHOSIXO� �ZKHQ� �WDNHQ� �LQ� �DGGLWLRQ� �WR� �UHJXODU� �WUDLQLQJ�� �3OHDVH� �QRWH��KRZHYHU���WKDW��WRR��PDQ\��SULYDWH�
�OHVVRQV��LQ��DGGLWLRQ��WR��WUDLQLQJ���LV��DJDLQVW��+LOO��&RXQWU\��$TXDWLFV��SROLF\��DQG��FDQ��EH��GHWULPHQWDO��WR��D�
�\RXQJ��VZLPPHU¶V��PHQWDO��DQG��SK\VLFDO��WUDLQLQJ��LQ��WKH��SRRO���<RX��FDQ��VLJQ��XS��IRU��OHVVRQV��WKURXJK�
�WKH�+LOO�&RXQWU\�$TXDWLFV�ZHEVLWH�XQGHU�WKH�³3ULYDWH�/HVVRQV´�WDE��

�3ULFLQJ��

�3ULYDWH�/HVVRQ�����0LQXWH�/HVVRQ�����
�3ULYDWH�/HVVRQ�ZLWK�8QGHUZDWHU�9LGHR�����0LQXWH�/HVVRQ������

�%RRNLQJ�3ROLF\��
�6ZLPPHUV� �DUH��SHUPLWWHG��WR��WDNH�����OHVVRQ��HYHU\�����ZHHNV���RU�����OHVVRQV��HYHU\��PRQWK���7KLV�
�SROLF\� �HQVXUHV� �WKDW� �QR� �VZLPPHU� �FDQ� �PRQRSROL]H� �D��VSHFLILF��GDWH��RU��WLPH��IRU��OHVVRQV���DQG�
�DOORZV� �IRU� �PRUH� �VZLPPHUV� �WR� �KDYH� �WKH� �RSSRUWXQLW\� �WR� �WDNH� �OHVVRQV�� �6ZLPPHUV� �DUH�
�UHFRPPHQGHG� �WR� �WDNH� �OHVVRQV� �ZLWK� �WKHLU� �FRDFK�� �RU� �ZLWK� �DQRWKHU� �FRDFK� �RQ� �D� �FRQVLVWHQW�
�EDVLV�� �,I� �D� �VZLPPHU� �LV� �WR� �WDNH� �D� �OHVVRQ� �ZLWK� �DQRWKHU� �FRDFK�� �ZH� �DVN� �WKDW� �\RX��QRWLI\��WKHLU�
�JURXS�FRDFK��
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�&ROOHJH�6ZLPPHUV�

�+LOO� �&RXQWU\� �$TXDWLFV� �RIIHUV� �YDULRXV� �PHPEHUVKLS� �RSWLRQV� �IRU� �FROOHJH� �VZLPPHUV�� �7KHVH� �UDQJH�
�IURP� �IXOO�WLPH� ��LQFOXGLQJ� �DOO� �EUHDNV� �DQG� �WKH� �VXPPHU� �ORQJ�FRXUVH� �WUDLQLQJ� �DQG� �FRPSHWLQJ��� �WR�
�SDUW�WLPH� ��VFKRRO� �EUHDNV� �ZLWK� �QR� �VXPPHU� �WUDLQLQJ� �RU� �FRPSHWLWLRQ��� �$OO� �FROOHJH� �VZLPPHUV��
�UHJDUGOHVV��RI��WKH��SURJUDP��RU��FRPPLWPHQW���DUH��UHTXLUHG��E\��86$��6ZLPPLQJ��WR��EH��UHJLVWHUHG��ZLWK�
�+LOO� �&RXQWU\� �$TXDWLFV� �DQG� �86$� �6ZLPPLQJ�� �DQG� �WR� �EH� �IXOO\� �FRPSOLDQW� �ZLWK� �WKH��86$��6ZLPPLQJ�
�6DIH�6SRUW�5HTXLUHPHQWV�IRU�DGXOW�DWKOHWHV��

�0DVWHUV�

�+LOO� �&RXQWU\� �$TXDWLFV� �UXQV� �D� �8606� ��8QLWHG� �6WDWHV� �0DVWHUV� �6ZLPPLQJ�� �SURJUDP� �DW� �WKH� �6W��
�6WHSKHQ
V�$TXDWLF�&HQWHU��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�VHH�WKH�+LOO�&RXQWU\�$TXDWLFV�ZHEVLWH��

�&203(7,7,21�

�0HHW�6FKHGXOH���3ODQ�

�,Q�$XJXVW�RI�HDFK�\HDU��WKH�VWDII�ZLOO�SUHSDUH�D�FRPSHWLWLRQ�VFKHGXOH�IRU�RXU�VZLPPHUV��7KLV�ZLOO�
�EH�EDVHG�RQ�PHHWV�VFKHGXOHG�LQ�WKH�6RXWK�7H[DV�/6&��DV�ZHOO�DV�WKH�WUDLQLQJ�DQG�
�FKDPSLRQVKLS�PHHW�F\FOHV�WKDW�WKH�FRDFKHV�VHW�IRU�HDFK�JURXS��

�3KLORVRSK\�

�7KH�FRPSHWLWLRQ�VFKHGXOH�LV�SODQQHG�E\�WKH�FRDFKHV�ZLWK�WKH�IROORZLQJ�LQ�PLQG��
�Ɣ� �&RPSHWLWLRQ�LQ�DFFRUGDQFH�ZLWK�WKH�WUDLQLQJ�F\FOHV�IRU�WKH�\HDU��6HSWHPEHU�±�$XJXVW��
�Ɣ� �3HDN�PHHW�IRFXV��L�H���ZLQWHU��VSULQJ��DQG�VXPPHU�
�Ɣ� �7R�DOORZ�WKH�FRDFKHV�WR�REVHUYH�DWKOHWHV�LQ�UDFH�VLWXDWLRQV�
�Ɣ� �7R�DOORZ�VZLPPHUV�WR�GHYHORS�LQ�PHHW�DQG�UDFH�VLWXDWLRQV��UDFH�H[SHULHQFH��
�Ɣ� �7R�VXSSRUW�VZLPPHUV�WR�KDYH�WKH�EHVW�³SHDN´�RSSRUWXQLWLHV�LQ�WHUPV�RI�FDOHQGDU�WLPLQJ��

�ORFDWLRQ�IDFLOLW\��PHHW�FRPSHWLWLYHQHVV��DQG�ILQDOV�RSSRUWXQLWLHV�

�7HDP�0HHWV�

�:H�DVN�WKDW�DOO�VZLPPHUV�DQG�IDPLOLHV�UHVSHFW�WKH�PHHW�VFKHGXOH�VHW�E\�WKH�VWDII�DQG�PDNH�
�HYHU\�HIIRUW�WR�DWWHQG�WKHVH�PHHWV��3OHDVH�OHW�WKH�FRDFK�NQRZ�LQ�DGYDQFH�LI�WKHUH�LV�D�FRQIOLFW��
�7KH�WHDP�DWWHQGV�RQ�DYHUDJH�RQH�WR�WZR�PHHWV�SHU�PRQWK��ZLWK�IHZHU�PHHWV�KHOG�GXULQJ�WKH�
�'HFHPEHU�±�-DQXDU\�SHULRG��7KLV�SUHVHQWV�OLPLWHG�RSSRUWXQLWLHV�WR�³SUDFWLFH´�UDFLQJ��SDFH��ZDOOV��
�WHFKQLTXH��HWF����DV�ZHOO�DV�WR�GHYHORS�WKH�VNLOOV�QHFHVVDU\�WR�EH�SURILFLHQW�DW�PHHW�PDQDJHPHQW�
��ZDUP�XS��ZDUP�GRZQ��UDFH�SUHS��WHDP�VXSSRUW��HWF����
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�0DQ\�PHHWV�DUH�LPSDFWHG�DQG�OLPLWHG�LQ�HQWULHV��,W�LV�FRPPRQ�WKDW�PHHWV�³FORVH´�ZLWKRXW�QRWLFH�
�EHIRUH�WKH�VWDWHG�HQWU\�GHDGOLQH�±�VRPHWLPHV�VRRQ�DIWHU�WKH\�RSHQ��)DPLOLHV�ZLOO�EH�QRWLILHG�E\�
�HPDLO�ZKHQ�D�PHHW�RSHQV��DQG�LW�LV�WKHLU�UHVSRQVLELOLW\�WR�HQWHU�WKHLU�VZLPPHU�EHIRUH�LW�FORVHV��
�)DPLOLHV�VKRXOG�DVVXPH�WKDW�QHLWKHU�WKH\�QRU�WKH�FRDFKHV�KDYH�DQ\�UHFRXUVH�RQFH�D�PHHW�
�FORVHV�±�HYHQ�D�+LOO�&RXQWU\�$TXDWLFV��KRVWHG�PHHW��

�:KLOH�RQ�RFFDVLRQ�D�VZLPPHU�PD\�ZDQW�WR�HQWHU�D�PHHW�RWKHU�WKDQ�WKRVH�OLVWHG�RQ�WKH�VFKHGXOH��
�LW�LV�QRW�FRQGXFLYH�WR�WKH�WHDP�DQG�WR�WKH�PHHW�SODQ�WR�KDYH�VZLPPHUV�FRPSHWLQJ�LQ�PHHWV�WKDW�
�ZH�GR�QRW�DWWHQG�DV�D�WHDP��

�1DWLRQDO�0HHWV�

�7KH�+LOO�&RXQWU\�$TXDWLFV�+LJK�3HUIRUPDQFH�JURXS�ZLOO�W\SLFDOO\�DWWHQG�WZR�WR�WKUHH�
�³QDWLRQDO�OHYHO´�PHHWV�HDFK�\HDU��7KHVH�DUH�UXQ�E\�86$�6ZLPPLQJ�DQG�LQFOXGH�-XQLRU�1DWLRQDOV�
��'HFHPEHU�DQG�$XJXVW���)XWXUHV��-XO\���DQG�6HFWLRQDOV��0DUFK�DQG�-XO\���7KHVH�PHHWV�KDYH�
�FRPSHWLWLYH�TXDOLI\LQJ�WLPHV�DQG�DUH�HYHQWV�DUH�HQWHUHG�E\�WKH�FRDFKHV��

�0HHW�(QWU\���6WDQGDUGV�

�7LPH�VWDQGDUGV�FDQ�EH�IRXQG�RQ�WKH�6RXWK�7H[DV�/6&�ZHEVLWH����VWVZLP�RUJ�����XQGHU�$WKOHWHV��
�2WKHU�WKDQ�D�VHOHFW�IHZ�WHDP�QDWLRQDO�PHHWV��DOO�IDPLOLHV�DUH�UHTXLUHG�WR�HQWHU�PHHWV�RQ�WKHLU�
�RZQ���7KLV�ZLOO�EH�GRQH�XVLQJ�RXU�WHDP�SRUWDO�ZKLFK�FDQ�EH�DFFHVVHG�WKURXJK�
�ZZZ�KLOOFRXQWU\DTXDWLFV�FRP����

�7KH�FRDFKHV�PD\�DGYLVH�VZLPPHUV�DV�WR�ZKLFK�HYHQWV�WR�VZLP��,I�WKH�FRDFKHV�GR�QRW��LW�LV�
�DOZD\V�UHFRPPHQGHG�WR�HQWHU�D�IXOO�UDQJH�RI�HYHQWV������SHU�GD\���LQFOXGLQJ�ORQJHU�GLVWDQFH�
�HYHQWV�DQG�³RII�VWURNH´�HYHQWV��DV�ZHOO�DV�WKH�,0��<RXQJHU�VZLPPHUV�DUH�HVSHFLDOO\�HQFRXUDJHG�
�WR�KDYH�DQ�³DOO�VWURNH´�PHQWDOLW\�ZKHQ�FRPSHWLQJ��DV�RSSRVHG�WR�IL[DWLQJ�VLPSO\�RQ�WKHLU�SULPDU\�
�VWURNHV���6ZLPPHUV�FDQ�VFUDWFK�HYHQWV�DW�D�PHHW�DV�QHHGHG��DQG�LI�GHHPHG�DSSURSULDWH�E\�WKH�
�FRDFK��

�25�

�&RDFKHV�DUH�UHVSRQVLEOH�IRU�FKRRVLQJ�DQG�HQWHULQJ�DOO�DWKOHWHV�LQWR�WKH�VZLP�PHHWV�RQFH�WKH\�
�DUH�UHJLVWHUHG��6ZLPPHUV�PD\�VXJJHVW�HYHQW�SUHIHUHQFHV��EXW�DOO�ILQDO�HYHQW�VFKHGXOHV�DUH�DW�
�WKH�GLVFUHWLRQ�RI�WKH�FRDFKLQJ�VWDII��

�6ZLPPHU�0HHW�([SHFWDWLRQV�

�Ɣ� �6ZLPPHUV�DUH�H[SHFWHG�WR�WDNH�SDUW�LQ�WKH�WHDP�G\QDPLF�ZDUP�XS�DQG�WHDP�FKHHU��
�Ɣ� �6ZLPPHUV�DUH�H[SHFWHG�WR�EH�HQJDJHG�LQ�WKH�PHHW�DQG�OLPLW�FHOO�SKRQH�XVDJH��
�Ɣ� �6ZLPPHUV� �VKRXOG� �QRW� �OHDYH� �WKH� �SRRO� �GHFN� �RU� �VSHFLILHG� �WHDP� �DUHDV� �GXULQJ� �FRPSHWLWLRQ�

�ZLWKRXW� �LQIRUPLQJ� �WKH� �FRDFK�� �VZLPPHUV� �DQG� �SDUHQWV� �VKRXOG� �QRW� �EH� �PHHWLQJ� �GXULQJ� �WKH�
�VHVVLRQ��

�Ɣ� �6ZLPPHUV�VKRXOG�WUHDW�DOO�FRDFKHV��RIILFLDOV�DQG�PHHW�VWDII�ZLWK�UHVSHFW�DQG�JUDWLWXGH��

http://stswim.org/
http://www.hillcountryaquatics.com/
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�3DUHQW�0HHW�([SHFWDWLRQV�

�Ɣ� �3DUHQWV�VKRXOG�HQVXUH�WKHLU�VZLPPHU�DUULYHV�RQ�WLPH�DQG�SUHSDUHG�IRU�DOO�PHHWV��
�Ɣ� �3DUHQWV�VKRXOG�VXSSRUW�WKHLU�VZLPPHUV�LQ�D�SRVLWLYH�PDQQHU��
�Ɣ� �3DUHQWV� �DUH� �QRW� �DOORZHG� �RQ� �WKH� �SRRO� �GHFN� �RU� �WKH� �GHVLJQDWHG� �WHDP� �DUHD� �GXULQJ� �VZLP�

�PHHWV��R�3DUHQWV�VKRXOG�QRW�FDOO�WH[W�RU�GLVWUDFW�VZLPPHUV�GXULQJ�VZLP�PHHWV��
�Ɣ� �3DUHQWV�VKRXOG�QHYHU�FRQWDFW�WKH�PHHW�KRVW�WHDP�RU�SHUVRQQHO��
�Ɣ� �3DUHQWV� �PD\� �EH� �DVNHG� �WR� �ZRUN� �DV� �D� �WLPHU�� �RIILFLDO���RU��LQ��RWKHU��DVSHFWV��RI��VZLP��PHHWV��

�SDUWLFXODUO\�GXULQJ�KRPH�PHHWV��

�6ZLP�0HHW�%HVW�3UDFWLFHV�

�Ɣ� �%H��VXUH��WR��ZULWH��GRZQ��WKH��ZDUP�XS��WLPHV���VWDUW��WLPHV���GLUHFWLRQV��DQG��WKH��HYHQWV��VR��WKDW�
�\RX�DUULYH�DW�WKH�PHHW�RQ�WLPH�DQG�SURSHUO\�SUHSDUHG��

�Ɣ� �:KHQ� �DWWHQGLQJ� �D� �PHHW� �ZKHUH� �D� �KHDW� �VKHHW� �LV� �SULQWHG�� �PDNH��VXUH��\RXU��QDPH���HYHQWV�
�DQG� �HQWU\� �WLPHV� �DUH� �OLVWHG� �FRUUHFWO\�� �5HSRUW� �DQ\� �HUURUV� �\RX� �PD\� �ILQG� �WR� �WKH� �FRDFK�
�LPPHGLDWHO\��

�Ɣ� �%H� �HDUO\�� �(YHU\� �VZLPPHU� �VKRXOG� �DUULYH� �DW� �D� �PHHW� �DW� �OHDVW� ���� �PLQXWHV� �EHIRUH� �WKH�
�VFKHGXOHG� �ZDUPXS� �WLPH� �DQG� �PXVW��VD\��JRRGE\H��WR��WKHLU��FRDFK��SULRU��WR��OHDYLQJ��D��PHHW��
��7R�HQVXUH�VZLPPHUV�GRQ¶W�DFFLGHQWDOO\�OHDYH�EHIRUH�DQ�HYHQW�RU�UHOD\���

�Ɣ� �,WHPV� �WR� �EULQJ�� �WZR� �RU� �PRUH� �WRZHOV�� �WHDP� �VXLW�� �WHDP� �FDS�� �ZDUP�XSV� �RU� �VZHDWV�� �H[WUD�
�VKLUW�� �VKRHV� ��L�H�� �&URFV� �RU� �VQHDNHUV�� �DQG� �JRJJOHV�� �6ZLPPHUV� �PD\� �DOVR� �EULQJ� �SOD\LQJ�
�FDUGV��ERRNV��RU�VPDOO�JDPHV�WR�ORQJHU�PHHWV��

�Ɣ� �6ZLPPHUV� �DUH� �VWURQJO\� �HQFRXUDJHG� �WR� �XVH� �WKHLU� �FHOO� �SKRQH� �21/<� �WR� �OLVWHQ� �WR� �PXVLF�
�GXULQJ�D�PHHW��

�Ɣ� �1XWULWLRQDO��VQDFNV��DUH��HQFRXUDJHG���7R��SUHYHQW��GHK\GUDWLRQ���IOXLGV��QHHG��WR��EH��FRQVXPHG�
�GXULQJ��WKH��PHHW���:DWHU��RU��*DWRUDGH���GLOXWHG���LV��EHVW��±��ZH��DVN��WKDW��WKH��VZLPPHUV��DYRLG�
�FDQG\�DQG�VRGDV��

�%HIRUH�\RX�OHDYH�DQ\�VZLP�PHHW��PDNH�VXUH�\RX��

�Ɣ� �$UH�QRW�LQ�DQRWKHU�HYHQW�RU�UHOD\��
�Ɣ� �+DYH�FOHDQHG�XS�\RXU�DUHD��
�Ɣ� �+DYH�DOO�\RXU�EHORQJLQJV��
�Ɣ� �6D\�JRRGE\H�WR�\RXU�FRDFK��

�7HDP�$UHD�

�7HDP� �DUHDV� �DUH� �W\SLFDOO\� �HVWDEOLVKHG� �RQ��D��ILUVW�FRPH��EDVLV��DW��PHHWV���)RU��VRPH��PHHWV���ZH��DVN�
�IRU� �DVVLVWDQFH� �IURP� �WHDP� �IDPLOLHV� �LQ� �WUDQVSRUWLQJ� �SRS�XS� �VKHOWHUV� �IRU� �RXU� �VZLPPHUV�� �$OO�
�VZLPPHUV� �VKRXOG� �UHPDLQ� �ZLWK� �WKH� �WHDP� �GXULQJ� �WKH� �PHHW�� �$W� �WKH� �FRQFOXVLRQ� �RI� �DOO� �PHHWV�� �+LOO�
�&RXQWU\��$TXDWLFV��VZLPPHUV��VKRXOG��HLWKHU��FOHDQ��XS��WKH��WHDP��DUHD��DW��DZD\��PHHWV��RU��DVVLVW��ZLWK�
�³WDNH�GRZQ´�IRU�WHDP�KRVWHG�PHHWV��



����

�$WWLUH�

�$OO��VZLPPHUV��VKRXOG��EH��LQ��WHDP��DWWLUH��ZKLFK��LQFOXGHV��WKH��+LOO��&RXQWU\��$TXDWLFV��FDS���GHVLJQDWHG�
�WHDP��VKLUW���WHDP��ZDUP�XS��MDFNHW��DQG��SDQWV���DQG��WHDP��EDFNSDFN���7HDP��SDUNDV��DQG��RWKHU��ZDUP�
�DWWLUH�VKRXOG�EH�DGGHG�IRU�UDLQ�DQG�FROG�DV�QHHGHG��

�6(59,&(�32/,&<�

�2XU��WHDP��LV��DEOH��WR��UXQ��GXH��WR��WKH��KDUG��ZRUN��DQG��LQYROYHPHQW��RI��RXU��SDUHQWV��DQG��IDPLOLHV���2YHU�
�WKH��FRXUVH��RI��D��\HDU���+LOO��&RXQWU\��$TXDWLFV��IDPLOLHV��ZLOO��EH��UHTXLUHG��WR��FRPSOHWH������VHUYLFH��KRXUV�
�RI��WKHLU��WLPH��WR��KHOS��PHHWV��DQG��HYHQWV��UXQ��VPRRWKO\���)DLOXUH��WR��PHHW��WKH�����KRXU��UHTXLUHPHQW��ZLOO�
�UHVXOW� �LQ� �D� �IHH� �RI� ����� �SHU� �KRXU� �FROOHFWHG� �DW� �WKH� �HQG� �RI� �WKH� �VXPPHU� �VHDVRQ�� �7KHUH� �DUH� �PDQ\�
�GLIIHUHQW�ZD\V�WR�IXOILOO�WKLV�UHTXLUHPHQW��

�0HHW�6XSSRUW�

�Ɣ� �7LPHUV���DW��VZLP��PHHWV���WLPHUV��DUH��DVVLJQHG��WR��VSHFLILF��ODQHV��DQG��KHOS��DFFXUDWHO\��UHFRUG�
�WKH�VZLPPHU¶V�WLPHV��

�Ɣ� �+RVSLWDOLW\�� �DW� �HDFK� �KRPH� �PHHW�� �+LOO� �&RXQWU\� �$TXDWLFV� �ZLOO� �EH� �UHTXLUHG� �WR��SURYLGH��DQG�
�GLVWULEXWH� �IRRG� �IRU� �DOO� �YROXQWHHUV� �DQG� �FRDFKHV�� �<RX� �FDQ� �ZRUN� �ZLWK� �KRVSLWDOLW\� �E\�
�PDQDJLQJ�UHTXHVWHG�IRRG�GULQN�LWHPV��RU�ZRUNLQJ�WKH�KRVSLWDOLW\�URRP��

�Ɣ� �2IILFLDWH��EHFRPH�D�FHUWLILHG�86$�6ZLPPLQJ�RIILFLDO��
�Ɣ� �+RPH��PHHW��QHHGV������6HUYLFH��FRRUGLQDWRU�����$ZDUGV��WDEOH�����&RPSXWHU��V\VWHP��DVVLVWDQFH�

���5XQQHU���6DIHW\�PDUVKDO�

�7HDP�(YHQWV�6XSSRUW�

�$V��D��SDUW��RI��RXU��ELJ��SLFWXUH��SKLORVRSK\���ZH��ZDQW��WR��FUHDWH��WKH��EHVW��RYHUDOO��VZLP��WHDP��H[SHULHQFH�
�IRU� �RXU� �VZLPPHUV�� �:H� �UHDOL]H� �WKDW� �WKH��PDMRULW\��RI��WKH��H[SHULHQFH��ZLOO��FRPH��IURP��GDLO\��WUDLQLQJ��
�VZLPPHU� �GHYHORSPHQW�� �IULHQGV�� �DQG� �WKH� �FRDFK�VZLPPHU� �UHODWLRQVKLS�� �EXW� �SRVLWLYH� �VRFLDO�
�DFWLYLWLHV� �FHUWDLQO\� �HQKDQFH� �WKH� �FRKHVLRQ� �DQG� �HQWKXVLDVP� �RI� �WKH� �WHDP���� �+LOO� �&RXQWU\�
�$TXDWLFV� �ZLOO� �KRVW� �HYHQWV� �LQFOXGLQJ� �WHDPEXLOGLQJ� �DFWLYLWLHV�� �WKHPH� �ZHHNV�� �WHDP� �EUHDNIDVWV��
�KROLGD\�JHW�WRJHWKHUV��SDUHQW�VRFLDOV��DQG�D�\HDU�HQG�EDQTXHW��

�,Q� �$XJXVW� �RU� �6HSWHPEHU�� �ZH� �RSHQ� �MRE� �VLJQ�XSV� �IRU� �DOO� �VRFLDO� �HYHQWV� �SODQQHG� �WKURXJK� �WKH� �IDOO��
�)DPLOLHV� �UHFHLYH��DQ��HPDLO��QRWLILFDWLRQ��ZKHQ��WKHVH��VLJQ�XSV��DUH��VFKHGXOHG��WR��RSHQ���$V��WKH��QH[W�
�VHW� �RI� �HYHQWV� �VROLGLILHV�� �ZH��ZLOO��VHQG��RXW��DQRWKHU��UHTXHVW��IRU��YROXQWHHUV���:H��FDQQRW��KROG��WKHVH�
�HYHQWV� �ZLWKRXW� �D� �IXOO� �FRPSOHPHQW� �RI� �YROXQWHHUV�� �VR� �HYHU\� �IDPLO\� �VKRXOG� �DVVXPH� �WKDW� �WKH\� �ZLOO�
�QHHG��WR��ILOO��DW��OHDVW��RQH��VRFLDO��MRE��GXULQJ��WKH��FRXUVH��RI��WKH��\HDU���7KHUH��LV��QR��EX\�RXW��RSWLRQ���QRU�
�LV��LW��DSSURSULDWH��WR��KLUH��VXEV��IRU��VRFLDO��MREV���7KH��MREV��DUH��YDULHG��DQG��FDQ��EH��IXQ���DQG��WKH\��RIIHU��D�
�JUHDW� �ZD\� �WR� �PHHW� �RWKHU� �SDUHQWV� �RQ� �WKH� �WHDP�� �:H��NHHS��WUDFN��RI��WKH��IDPLOLHV��DV��WKH\��IXOILOO��WKLV�
�REOLJDWLRQ�� �VR� �DV� �VRRQ� �DV� �\RX� �VHH� �D� �MRE� �WKDW� �DSSHDOV� �DQG� �ZRUNV� �ZLWK� �\RXU� �VFKHGXOH�� �\RX��DUH�
�HQFRXUDJHG�WR�VLJQ�XS��
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�'LUHFW�� �DFFXUDWH� �DQG� �86$� �6ZLPPLQJ� �0$$3� �FRPSOLDQW� �FRPPXQLFDWLRQ� �EHWZHHQ� �WKH� �DWKOHWHV��
�FRDFKHV���DQG��SDUHQWV��LV��FULWLFDO��WR��HYHU\RQH¶V��VXFFHVV��DQG��HQMR\PHQW���:H��XVH��PDQ\��PHWKRGV��RI�
�FRPPXQLFDWLRQ�WR�NHHS�DOO�VZLPPHUV�DQG�IDPLOLHV�XS�WR�GDWH��

�7HDP��1HZVOHWWHU�����WKH��WHDP��QHZVOHWWHU��LV��VHQW��RXW��ZHHNO\��RQ��7XHVGD\��PRUQLQJV���7KLV��LV��ZKHUH�
�\RX��FDQ��ILQG��LQIRUPDWLRQ��DERXW��XSFRPLQJ��HYHQWV���VFKHGXOH��FKDQJHV��DQG��LPSRUWDQW��QHZV���3OHDVH�
�UHDG� �WKH� �QHZVOHWWHU� �HDFK� �ZHHN�� �$OO� �VZLPPHUV� �DQG� �IDPLOLHV��DUH��UHVSRQVLEOH��IRU��WKH��LQIRUPDWLRQ�
�SURYLGHG� �HDFK� �ZHHN� �LQ� �WKH� �QHZVOHWWHU�� �7KLV� �ZLOO� �EH� �\RXU� �EHVW� �JXLGH� �WR� �DOO� �WKLQJV� �+LOO� �&RXQWU\�
�$TXDWLFV��

�7HDP� �:HEVLWH� ��� �KLOOFRXQWU\VZLP�FRP� �KDV� �LQIRUPDWLRQ� �RQ� �VZLP� �PHHWV�� �VFKHGXOHV�� �DQG� �PDQ\�
�RWKHU�LPSRUWDQW�WRSLFV��

�*URXS��&RDFK�����,I��\RX��KDYH��D��TXHVWLRQ��WKDW��FDQQRW��EH��DQVZHUHG��WKURXJK��WKH��QHZVOHWWHU��RU��WHDP�
�ZHEVLWH��SOHDVH�FRQWDFW�\RXU�JURXS�FRDFK�YLD�HPDLO��

�*URXS��3DUHQ��W�����(DFK��VHDVRQ��D��SDUHQW��ZLOO��EH��DSSRLQWHG��³*URXS��3DUHQW´��IRU��HDFK��WUDLQLQJ��JURXS��
�7KLV��SHUVRQ��LV��D��YHWHUDQ��RI��WKH��WHDP��DQG��ZLOO��EH��ZLOOLQJ��DQG��DEOH��WR��DQVZHU��TXHVWLRQV��DERXW��+LOO�
�&RXQWU\�$TXDWLFV��

�6RFLDO��0HGLD�����)RU��PHHW��UHFDSV��DQG��VHDVRQ��KLJKOLJKWV���EH��VXUH��WR��IROORZ��RXU��,QVWDJUDP��DFFRXQW�
��#KLOOFRXQWU\DTXDWLFV���

�Ɣ� �(YHU\RQH��LQ��WKH��+LOO��&RXQWU\��$TXDWLFV��FRPPXQLW\��PXVW��H[KLELW��HWKLFDO���UHVSRQVLEOH���DQG�
�LQFOXVLYH��FRQGXFW��LQ��DOO��RQOLQH��FRPPXQLFDWLRQV��DQG��DFWLYLWLHV���DQG��UHVSHFW��WKH��ULJKWV��DQG�
�SULYDF\�RI�DOO�RWKHU�DWKOHWHV��

�Ɣ� �+LOO� �&RXQWU\� �$TXDWLFV� �H[SUHVVO\� �SURKLELWV� �F\EHUEXOO\LQJ� �RU� �F\EHUVWDONLQJ� �RI� �DQ\� �+LOO�
�&RXQWU\� �$TXDWLFV��DWKOHWH��E\��DQ\��PHDQV��RU��PHWKRG���LQFOXGLQJ��EXW��QRW��OLPLWHG��WR��WKH��XVH�
�RI� �)DFHERRN�� �,QVWDJUDP�� �WH[W� �PHVVDJLQJ�� �LQVWDQW� �PHVVDJLQJ�� �7ZLWWHU�� �HPDLO�� �DQG�
�6QDSFKDW��

�Ɣ� �&\EHUEXOO\LQJ� �DQG� �F\EHUVWDONLQJ� �DUH� �XQDFFHSWDEOH� �DQG� �ZLOO� �QRW� �EH� �WROHUDWHG�� �&RDFKHV�
�UHVHUYH� �WKH��ULJKW��WR��LPSOHPHQW��SDUWLFXODU��XVDJH��UHVWULFWLRQV��GHSHQGLQJ��RQ��WKH��QDWXUH��RI�
�WKH�DFWLYLW\�HYHQW��

�,Q��OLQH��ZLWK��RXU��YDOXH��RI��GHYHORSLQJ��UHVSRQVLELOLW\��DQG��DFFRXQWDELOLW\���ZH��DVN��WKDW��FRPPXQLFDWLRQ�
�WR� �FRDFKHV� �UHJDUGLQJ� �VFKHGXOH�� �PLVVHG� �SUDFWLFHV�� �PHHW� �HQWULHV��HWF���VKRXOG��FRPH��GLUHFWO\��IURP�
�VZLPPHUV��SODFHG��LQ��WKH��KLJK��VFKRRO��DJH��JURXSV��DQG��DERYH���$Q\��HPDLO��FRPPXQLFDWLRQ��IURP��DQ�
�DWKOHWH�PXVW�KDYH�D�SDUHQW�&&¶G�WR�SURWHFW�WKH�DWKOHWH�DQG�FRDFK��
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�+LOO�&RXQWU\�$TXDWLFV�UHFRJQL]HV�WKH�SUHYDOHQFH�RI�HOHFWURQLF�FRPPXQLFDWLRQ�DQG�VRFLDO�PHGLD�
�LQ�WRGD\¶V�ZRUOG��0DQ\�RI�RXU�VZLPPHUV�XVH�WKHVH�PHDQV�DV�WKHLU�SULPDU\�PHWKRG�RI�
�FRPPXQLFDWLRQ��:KLOH�+LOO�&RXQWU\�$TXDWLFV�DFNQRZOHGJHV�WKH�YDOXH�RI�WKHVH�PHWKRGV�RI�
�FRPPXQLFDWLRQ��ZH�DOVR�UHDOL]H�WKDW�WKHUH�DUH�DVVRFLDWHG�ULVNV�WKDW�PXVW�EH�FRQVLGHUHG�ZKHQ�
�DGXOWV�XVH�WKHVH�PHWKRGV�WR�FRPPXQLFDWH�ZLWK�PLQRUV��

�$OO� �FRPPXQLFDWLRQV� �EHWZHHQ� �D� �FRDFK� �RU� �RWKHU� �DGXOW� �DQG� �DQ� �DWKOHWH� �PXVW� �EH� �SURIHVVLRQDO� �LQ�
�QDWXUH��DQG��IRU��WKH��SXUSRVH��RI��FRPPXQLFDWLQJ��LQIRUPDWLRQ��DERXW��WHDP��DFWLYLWLHV���7KH��FRQWHQW��DQG�
�LQWHQW� �RI� �DOO� �HOHFWURQLF� �FRPPXQLFDWLRQV� �PXVW� �DGKHUH� �WR� �WKH� �86$� �6ZLPPLQJ� �&RGH� �RI� �&RQGXFW�
�UHJDUGLQJ� �$WKOHWH� �3URWHFWLRQ�� �)RU� �H[DPSOH�� �DV� �ZLWK� �DQ\� �FRPPXQLFDWLRQ� �ZLWK� �DQ� �DWKOHWH��
�HOHFWURQLF�FRPPXQLFDWLRQ�VKRXOG�QRW�FRQWDLQ�RU�UHODWH�WR�DQ\�RI�WKH�IROORZLQJ��

�Ɣ� �GUXJV�RU�DOFRKRO�XVH�
�Ɣ� �VH[XDOO\�RULHQWHG�FRQYHUVDWLRQ��VH[XDOO\�H[SOLFLW�ODQJXDJH��VH[XDO�DFWLYLW\�
�Ɣ� �WKH�DGXOW¶V�SHUVRQDO�OLIH���VRFLDO�DFWLYLWLHV��UHODWLRQVKLS�RU�IDPLO\�LVVXHV��RU�SHUVRQDO�

�SUREOHPV��DQG��LQDSSURSULDWH�RU�VH[XDOO\�H[SOLFLW�SLFWXUHV�

�1RWH�� �$Q\� �FRPPXQLFDWLRQ��FRQFHUQLQJ��DQ��DWKOHWH
V��SHUVRQDO��OLIH���VRFLDO��DFWLYLWLHV���UHODWLRQVKLS��RU�
�IDPLO\�LVVXHV�RU�SHUVRQDO�SUREOHPV�PXVW�EH�WUDQVSDUHQW��DFFHVVLEOH�DQG�SURIHVVLRQDO��

�:KHWKHU��RQH��LV��DQ��DWKOHWH���FRDFK���ERDUG��PHPEHU��RU��SDUHQW���WKH��JXLGLQJ��SULQFLSOH��WR��DOZD\V��XVH�
�LQ� �FRPPXQLFDWLRQ� �LV� �WR� �DVN�� �³,V� �WKLV� �FRPPXQLFDWLRQ� �VRPHWKLQJ� �WKDW� �VRPHRQH� �HOVH� �ZRXOG� �ILQG�
�DSSURSULDWH� �RU� �DFFHSWDEOH� �LQ� �D� �IDFH�WR�IDFH� �PHHWLQJ"´� �RU� �³,V� �WKLV� �VRPHWKLQJ� �\RX� �ZRXOG� �EH�
�FRPIRUWDEOH� �VD\LQJ� �RXW� �ORXG� �WR� �WKH� �LQWHQGHG� �UHFLSLHQW� �RI� �\RXU� �FRPPXQLFDWLRQ� �LQ� �IURQW� �RI� �WKH�
�LQWHQGHG��UHFLSLHQW¶V��SDUHQWV���WKH��FRDFKLQJ��VWDII���WKH��ERDUG���RU��RWKHU��DWKOHWHV"´� �:LWK��UHVSHFW��WR�
�HOHFWURQLF� �FRPPXQLFDWLRQV�� �D� �VLPSOH� �WHVW� �WKDW� �FDQ� �EH� �XVHG� �LQ� �PRVW� �FDVHV� �LV� �ZKHWKHU� �WKH�
�HOHFWURQLF�FRPPXQLFDWLRQ�ZLWK�VZLPPHUV�LV��7UDQVSDUHQW���$FFHVVLEOH�DQG�3URIHVVLRQDO��

�7UDQVSDUHQW�� �$OO� �HOHFWURQLF� �FRPPXQLFDWLRQ� �EHWZHHQ� �FRDFKHV� �DQG� �DWKOHWHV� �VKRXOG� �EH�
�WUDQVSDUHQW�� �<RXU� �FRPPXQLFDWLRQ� �VKRXOG� �QRW� �RQO\� �EH� �FOHDU� �DQG��GLUHFW���EXW��DOVR��IUHH��RI��KLGGHQ�
�PHDQLQJV��LQQXHQGR�DQG�H[SHFWDWLRQV��

�$FFHVVLEOH�� �$OO��HOHFWURQLF��FRPPXQLFDWLRQ��EHWZHHQ��FRDFKHV��DQG��DWKOHWHV��VKRXOG��EH��FRQVLGHUHG�
�D� �PDWWHU� �RI� �UHFRUG� �DQG� �SDUW� �RI� �+LOO� �&RXQWU\� �$TXDWLFV� �UHFRUGV�� �:KHQHYHU� �SRVVLEOH�� �LQFOXGH�
�DQRWKHU� �FRDFK� �RU� �SDUHQW� �LQ� �WKH� �FRPPXQLFDWLRQ� �VR� �WKDW� �WKHUH� �LV� �QR� �TXHVWLRQ� �UHJDUGLQJ�
�DFFHVVLELOLW\��

�3URIHVVLRQDO�� �$OO� �HOHFWURQLF� �FRPPXQLFDWLRQ� �EHWZHHQ� �D� �FRDFK� �DQG� �DQ� �DWKOHWH� �VKRXOG� �EH�
�FRQGXFWHG� �SURIHVVLRQDOO\� �DV� �D� �UHSUHVHQWDWLYH� �RI� �+LOO� �&RXQWU\� �$TXDWLFV�� �7KLV� �LQFOXGHV� �ZRUG�
�FKRLFHV�� �WRQH�� �JUDPPDU�� �DQG� �VXEMHFW� �PDWWHU� �WKDW� �PRGHO� �WKH� �VWDQGDUGV� �DQG� �LQWHJULW\� �RI� �D� �VWDII�
�PHPEHU�� �,I� �\RXU� �FRPPXQLFDWLRQ� �PHHWV� �DOO� �WKUHH� �RI� �WKH� �7�$�3�� �FULWHULD�� �WKHQ� �LW� �LV� �OLNHO\� �\RXU�
�PHWKRG�RI�FRPPXQLFDWLRQ�ZLWK�DWKOHWHV�ZLOO�EH�DSSURSULDWH��



����

�6$)(�63257�$1'�$7+/(7(�3527(&7,21�

�+LOO� �&RXQWU\� �$TXDWLFV� �IROORZV� �DOO� �86$� �6ZLPPLQJ� �6DIH� �6SRUW� �JXLGHOLQHV�� �LQFOXGLQJ� �WKH� �0LQRU�
�$WKOHWH� �$EXVH� �3UHYHQWLRQ� �3ROLFLHV� ��VHH� �FRPSOHWH� �0$$33� �&RPSOLDQFH� ������ �GRFXPHQW� �LQ�
�$SSHQGL[��DQG�WKH�SURWRFROV�LQ�WKH�IROORZLQJ�VHFWLRQV��

�+LOO�&RXQWU\�$TXDWLFV�3ODQ�WR�$GGUHVV�%XOO\LQJ�

�7KH��IROORZLQJ��LV��D��PRGHO��SURFHGXUH��WR��LPSOHPHQW��WKH��86$��6ZLPPLQJ��UXOH��SURKLELWLQJ��EXOO\LQJ��
�ZKLFK��LV��SURYLGHG��WR��DVVLVW��86$��6ZLPPLQJ��PHPEHU��FOXEV��LQ��GHYHORSLQJ��WKHLU��RZQ��SURFHGXUH��
�86$� �6ZLPPLQJ� �FOXEV� �DUH� �UHTXLUHG� �WR� �KDYH� �DQ� �DFWLRQ� �SODQ� �WR� �DGGUHVV� �EXOO\LQJ� �DQG��WKH��SODQ�
�PXVW��EH��UHYLHZHG��ZLWK��DQG��DJUHHG��WR��E\��DOO��DWKOHWHV���SDUHQWV���FRDFKHV���DQG��RWKHU��DGXOWV��DW��+LOO�
�&RXQWU\�$TXDWLFV��

�$FWLRQ�3ODQ�RI�+LOO�&RXQWU\�$TXDWLFV�WR�$GGUHVV�%XOO\LQJ�
�%XOO\LQJ� �RI� �DQ\� �NLQG� �LV� �XQDFFHSWDEOH� �DW� �+LOO� �&RXQWU\� �$TXDWLFV� �DQG� �ZLOO� �QRW� �EH� �WROHUDWHG��
�%XOO\LQJ� �LV� �FRXQWHUSURGXFWLYH� �WR� �WHDP� �VSLULW� �DQG� �FDQ� �EH��GHYDVWDWLQJ��WR��D��YLFWLP���+LOO��&RXQWU\�
�$TXDWLFV� �LV� �FRPPLWWHG� �WR� �SURYLGLQJ� �D� �VDIH�� �FDULQJ� �DQG� �IULHQGO\� �HQYLURQPHQW� �IRU� �DOO� �RI� �RXU�
�PHPEHUV�� �,I� �EXOO\LQJ� �GRHV� �RFFXU�� �DOO� �DWKOHWHV��DQG��SDUHQWV��VKRXOG��NQRZ��WKDW��LQFLGHQWV��ZLOO��EH�
�GHDOW��ZLWK��SURPSWO\��DQG��HIIHFWLYHO\���$Q\RQH��ZKR��NQRZV��WKDW��EXOO\LQJ��LV��KDSSHQLQJ��LV��H[SHFWHG�
�WR�WHOO�D�FRDFK��ERDUG�PHPEHU�RU�DWKOHWH�PHQWRU��

�2EMHFWLYHV�RI�+LOO�&RXQWU\�$TXDWLFV¶�%XOO\LQJ�3ROLF\�DQG�$FWLRQ�3ODQ��

���� �7R�PDNH�LW�FOHDU�WKDW�+LOO�&RXQWU\�$TXDWLFV�ZLOO�QRW�WROHUDWH�EXOO\LQJ�LQ�DQ\�IRUP��
���� �7R��GHILQH��EXOO\LQJ��DQG��JLYH��DOO��ERDUG��PHPEHUV���FRDFKHV���SDUHQWV��DQG��VZLPPHUV��D�

�JRRG�XQGHUVWDQGLQJ�RI�ZKDW�EXOO\LQJ�LV��
���� �7R��PDNH��LW��NQRZQ��WR��DOO��SDUHQWV���VZLPPHUV��DQG��FRDFKLQJ��VWDII��WKDW��WKHUH��LV��D��SROLF\�

�DQG�SURWRFRO�VKRXOG�DQ\�EXOO\LQJ�LVVXHV�DULVH��
���� �7R�PDNH�KRZ�WR�UHSRUW�EXOO\LQJ�FOHDU�DQG�XQGHUVWDQGDEOH��
���� �7R� �VSUHDG� �WKH��ZRUG��WKDW��+LOO��&RXQWU\��$TXDWLFV��WDNHV��EXOO\LQJ��VHULRXVO\��DQG��WKDW��DOO�

�VZLPPHUV��DQG��SDUHQWV��FDQ��EH��DVVXUHG��WKDW��WKH\��ZLOO��EH��VXSSRUWHG��ZKHQ��EXOO\LQJ��LV�
�UHSRUWHG��

�:+$7�,6�%8//<,1*"�
�7KH� �86$� �6ZLPPLQJ� �&RGH� �RI� �&RQGXFW� �SURKLELWV� �EXOO\LQJ�� �*HQHUDOO\�� �EXOO\LQJ� �LV� �WKH� �XVH� �RI�
�DJJUHVVLRQ���ZKHWKHU��LQWHQWLRQDO��RU��QRW���ZKLFK��KXUWV��DQRWKHU��SHUVRQ���%XOO\LQJ��UHVXOWV��LQ��SDLQ��DQG�
�GLVWUHVV�� �7KH� �86$� �6ZLPPLQJ� �&RGH� �RI� �&RQGXFW� �GHILQHV� �EXOO\LQJ� �LQ� ���������� �%XOO\LQJ� �LV� �WKH�
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�VHYHUH� �RU� �UHSHDWHG� �XVH�� �UHJDUGOHVV� �RI� �ZKHQ� �RU� �ZKHUH� �LW� �PD\� �RFFXU�� �E\� �RQH� �RU� �PRUH� �86$�
�6ZLPPLQJ��PHPEHUV� �RI��DQ��RUDO���ZULWWHQ���HOHFWURQLF��RU��WHFKQRORJLFDO� �H[SUHVVLRQ���LPDJH���VRXQG��
�GDWD� �RU��LQWHOOLJHQFH��RI��DQ\� �QDWXUH� ��UHJDUGOHVV��RI��WKH��PHWKRG��RI��WUDQVPLVVLRQ������RU��D��SK\VLFDO�
�DFW��RU��JHVWXUH���RU��DQ\��FRPELQDWLRQ��WKHUHRI���GLUHFWHG��DW��DQ\��RWKHU��PHPEHU��WKDW��WR��D��UHDVRQDEO\�
�REMHFWLYH�SHUVRQ�KDV�WKH�HIIHFW�RI�

�L�� �&DXVLQJ��SK\VLFDO��RU��HPRWLRQDO��KDUP��WR��WKH��RWKHU��PHPEHU��RU��GDPDJH��WR��WKH��RWKHU�
�PHPEHU¶V�SURSHUW\��

�LL�� �3ODFLQJ� �WKH� �RWKHU� �PHPEHU� �LQ� �UHDVRQDEOH� �IHDU� �RI� �KDUP��WR��KLPVHOI�KHUVHOI��RU��RI�
�GDPDJH�WR�KLV�KHU�SURSHUW\��

�LLL�� �&UHDWLQJ� �D� �KRVWLOH� �HQYLURQPHQW� �IRU� �WKH� �RWKHU� �PHPEHU� �DW� �DQ\� �86$� �6ZLPPLQJ�
�DFWLYLW\��

�LY�� �,QIULQJLQJ�RQ�WKH�ULJKWV�RI�WKH�RWKHU�PHPEHU�DW�DQ\�86$�6ZLPPLQJ�DFWLYLW\��RU�
�Y�� �0DWHULDOO\� �DQG� �VXEVWDQWLDOO\� �GLVUXSWLQJ� �WKH� �WUDLQLQJ� �SURFHVV� �RU� �WKH� �RUGHUO\�

�RSHUDWLRQ��RI��DQ\��86$��6ZLPPLQJ��DFWLYLW\���ZKLFK��IRU��WKH��SXUSRVHV��RI��WKLV��VHFWLRQ�
�VKDOO� �LQFOXGH�� �ZLWKRXW� �OLPLWDWLRQ�� �SUDFWLFHV�� �ZRUNRXWV� �DQG� �RWKHU� �HYHQWV� �RI� �D�
�PHPEHU�FOXE�RU�/6&���

�5(3257,1*�352&('85(�
�$Q� �DWKOHWH� �ZKR� �IHHOV� �WKDW� �KH� �RU� �VKH� �KDV� �EHHQ� �EXOOLHG� �LV� �DVNHG� �WR� �GR� �RQH� �RU� �PRUH� �RI� �WKH�
�IROORZLQJ�WKLQJV��

�Ɣ� �7DON�WR�\RXU�SDUHQWV��
�Ɣ� �7DON�WR�D�+LOO�&RXQWU\�$TXDWLFV�&RDFK�RU�RWKHU�GHVLJQDWHG�LQGLYLGXDO��
�Ɣ� �:ULWH�D�OHWWHU�RU�HPDLO�WR�WKH�+LOO�&RXQWU\�$TXDWLFV�&RDFK�RU�RWKHU�

�GHVLJQDWHG�LQGLYLGXDO��
�Ɣ� �0DNH�D�UHSRUW�WR�WKH�86$�6ZLPPLQJ�6DIH�6SRUW�VWDII��

�7KHUH� �LV��QR��H[SUHVV��WLPH��OLPLW��IRU��LQLWLDWLQJ��D��FRPSODLQW��XQGHU��WKLV��SURFHGXUH���EXW��HYHU\��HIIRUW�
�VKRXOG� �EH� �PDGH� �WR��EULQJ��WKH��FRPSODLQW��WR��WKH��DWWHQWLRQ��RI��WKH��DSSURSULDWH��FOXE��OHDGHUVKLS��DV�
�VRRQ� �DV� �SRVVLEOH� �WR� �PDNH� �VXUH� �WKDW� �PHPRULHV� �DUH� �IUHVK� �DQG� �EHKDYLRU� �FDQ� �EH� �DFFXUDWHO\�
�UHFDOOHG�DQG�WKH�EXOO\LQJ�EHKDYLRU�FDQ�EH�VWRSSHG�DV�VRRQ�DV�SRVVLEOH��

�+2:�:(�+$1'/(�%8//<,1*�
�,I��EXOO\LQJ��LV��RFFXUULQJ��GXULQJ��WHDP�UHODWHG��DFWLYLWLHV���ZH��6723��%8//<,1*��21��7+(��6327�
�XVLQJ�WKH�IROORZLQJ�VWHSV��

���� �,QWHUYHQH�LPPHGLDWHO\��,W�LV�RND\�WR�JHW�DQRWKHU�DGXOW�WR�KHOS��
���� �6HSDUDWH�WKH�NLGV�LQYROYHG��
���� �0DNH�VXUH�HYHU\RQH�LV�VDIH��
���� �0HHW�DQ\�LPPHGLDWH�PHGLFDO�RU�PHQWDO�KHDOWK�QHHGV��
���� �6WD\�FDOP��5HDVVXUH�WKH�NLGV�LQYROYHG��LQFOXGLQJ�E\VWDQGHUV��
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���� �0RGHO�UHVSHFWIXO�EHKDYLRU�ZKHQ�\RX�LQWHUYHQH��

�,I��EXOO\LQJ��LV��RFFXUULQJ��DW��+LOO��&RXQWU\��$TXDWLFV��RU��LW��LV��UHSRUWHG��WR��EH��RFFXUULQJ��DW��RXU��FOXE��
�ZH� �DGGUHVV� �WKH� �EXOO\LQJ� �E\� �),1',1*� �287� �:+$7� �+$33(1('� �DQG� �6833257,1*� �7+(�
�.,'6�,192/9('��XVLQJ�WKH�IROORZLQJ�DSSURDFK��

�),1',1*�287�:+$7�+$33(1('�

���� �)LUVW��ZH�JHW�WKH�IDFWV��
�D�� �.HHS�DOO�WKH�LQYROYHG�FKLOGUHQ�VHSDUDWH��
�E�� �*HW�WKH�VWRU\�IURP�VHYHUDO�VRXUFHV��ERWK�DGXOWV�DQG�NLGV��
�F�� �/LVWHQ�ZLWKRXW�EODPLQJ��
�G�� �'RQ¶W�FDOO�WKH�DFW�³EXOO\LQJ´�ZKLOH�\RX�DUH�WU\LQJ�WR�XQGHUVWDQG�ZKDW�KDSSHQHG��
�H�� �,W� �PD\� �EH� �GLIILFXOW� �WR� �JHW� �WKH� �ZKROH� �VWRU\�� �HVSHFLDOO\� �LI� �PXOWLSOH� �DWKOHWHV� �DUH�

�LQYROYHG� �RU� �WKH� �EXOO\LQJ� �LQY��ROYHV� �VRFLDO� �EXOO\LQJ� �RU� �F\EHU� �EXOO\LQJ���� �&ROOHFW� �DOO�
�DYDLODEOH�LQIRUPDWLRQ��

���� �7KHQ�� �ZH� �GHWHUPLQH� �LI� �LW
V� �EXOO\LQJ�� �7KHUH� �DUH� �PDQ\� �EHKDYLRUV��WKDW��ORRN��OLNH��EXOO\LQJ�
�EXW� �UHTXLUH� �GLIIHUHQW� �DSSURDFKHV�� �,W� �LV� �LPSRUWDQW� �WR� �GHWHUPLQH� �ZKHWKHU� �WKH� �VLWXDWLRQ� �LV�
�EXOO\LQJ�RU�VRPHWKLQJ�HOVH��

�D�� �5HYLHZ�WKH�86$�6ZLPPLQJ�GHILQLWLRQ�RI�EXOO\LQJ��
�E�� �7R� �GHWHUPLQH� �LI� �WKH� �EHKDYLRU� �LV� �EXOO\LQJ� �RU� �VRPHWKLQJ� �HOVH�� �FRQVLGHU� �WKH�

�IROORZLQJ�TXHVWLRQV��
�ƒ� �:KDW�LV�WKH�KLVWRU\�EHWZHHQ�WKH�NLGV�LQYROYHG"�
�ƒ� �+DYH�WKHUH�EHHQ�SDVW�FRQIOLFWV"�
�ƒ� �,V� �WKHUH� �D� �SRZHU� �LPEDODQFH"� �5HPHPEHU� �WKDW� �D� �SRZHU� �LPEDODQFH� �LV�

�QRW��OLPLWHG��WR��SK\VLFDO��VWUHQJWK���,W��LV��VRPHWLPHV��QRW��HDVLO\��UHFRJQL]HG��
�,I� �WKH� �WDUJHWHG� �FKLOG� �IHHOV� �OLNH� �WKHUH� �LV� �D� �SRZHU� �LPEDODQFH�� �WKHUH�
�SUREDEO\�LV��

�ƒ� �+DV�WKLV�KDSSHQHG�EHIRUH"�,V�WKH�FKLOG�ZRUULHG�LW�ZLOO�KDSSHQ�DJDLQ"�
�F�� �5HPHPEHU� �WKDW� �LW� �PD\� �QRW� �PDWWHU� �³ZKR� �VWDUWHG� �LW�´� �6RPH� �NLGV� �ZKR� �DUH� �EXOOLHG�

�PD\� �EH� �VHHQ� �DV� �DQQR\LQJ� �RU� �SURYRNLQJ�� �EXW� �WKLV� �GRHV� �QRW� �H[FXVH� �WKH� �EXOO\LQJ�
�EHKDYLRU��

�G�� �2QFH� �\RX� �KDYH� �GHWHUPLQHG� �LI� �WKH� �VLWXDWLRQ� �LV� �EXOO\LQJ�� �VXSSRUW� �DOO��RI��WKH�
�NLGV�LQYROYHG��

�6833257,1*�7+(�.,'6�,192/9('�

���� �6XSSRUW�WKH�NLGV�ZKR�DUH�EHLQJ�EXOOLHG�
�D�� �/LVWHQ��DQG��IRFXV��RQ��WKH��FKLOG���/HDUQ��ZKDW¶V��EHHQ��JRLQJ��RQ��DQG��VKRZ��\RX��ZDQW�

�WR�KHOS��$VVXUH�WKH�FKLOG�WKDW�EXOO\LQJ�LV�QRW�WKHLU�IDXOW��
�E�� �:RUN� �WRJHWKHU� �WR� �UHVROYH� �WKH� �VLWXDWLRQ� �DQG� �SURWHFW� �WKH� �EXOOLHG� �FKLOG�� �7KH� �FKLOG��

�SDUHQWV�� �DQG� �IHOORZ� �WHDP� �PHPEHUV� �DQG� �FRDFKHV��PD\��DOO��KDYH��YDOXDEOH��LQSXW���,W�
�PD\�KHOS�WR��

�L�� �$VN� �WKH� �FKLOG� �EHLQJ� �EXOOLHG� �ZKDW� �FDQ� �EH� �GRQH� �WR� �PDNH� �KLP� �RU� �KHU� �IHHO�

http://www.stopbullying.gov/what-is-bullying/definition/index.html#social
http://www.stopbullying.gov/cyberbullying/index.html
http://www.stopbullying.gov/what-is-bullying/related-topics/index.html
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�VDIH���5HPHPEHU��WKDW��FKDQJHV��WR��URXWLQH��VKRXOG��EH��PLQLPL]HG���+H��RU��VKH�
�LV� �QRW� �DW� �IDXOW� �DQG� �VKRXOG� �QRW� �EH� �VLQJOHG� �RXW�� �)RU� �H[DPSOH�� �FRQVLGHU�
�UHDUUDQJLQJ� �ODQH� �DVVLJQPHQWV� �IRU� �HYHU\RQH�� �,I� �ELJJHU� �PRYHV� �DUH�
�QHFHVVDU\�� �VXFK� �DV� �VZLWFKLQJ� �SUDFWLFH� �JURXSV�� �WKH� �FKLOG� �ZKR� �LV� �EXOOLHG�
�VKRXOG�QRW�EH�IRUFHG�WR�FKDQJH��

�LL�� �'HYHORS� �D� �JDPH� �SODQ�� �0DLQWDLQ� �RSHQ� �FRPPXQLFDWLRQ� �EHWZHHQ� �WKH� �&OXE�
�DQG��SDUHQWV���'LVFXVV��WKH��VWHSV��WKDW��ZLOO��EH��WDNHQ��DQG��KRZ��EXOO\LQJ��ZLOO��EH�
�DGGUHVVHG�JRLQJ�IRUZDUG��

�F�� �%H� �SHUVLVWHQW�� �%XOO\LQJ� �PD\� �QRW� �HQG� �RYHUQLJKW�� �&RPPLW� �WR��PDNLQJ��LW��VWRS�
�DQG�FRQVLVWHQWO\�VXSSRUW�WKH�EXOOLHG�FKLOG��

���� �$GGUHVV�EXOO\LQJ�EHKDYLRU�
�D�� �0DNH� �VXUH� �WKH� �FKLOG� �NQRZV� �ZKDW� �WKH� �SUREOHP� �EHKDYLRU� �LV�� �<RXQJ� �SHRSOH� �ZKR�

�EXOO\�PXVW�OHDUQ�WKHLU�EHKDYLRU�LV�ZURQJ�DQG�KDUPV�RWKHUV��
�E�� �6KRZ� �NLGV� �WKDW� �EXOO\LQJ� �LV� �WDNHQ��VHULRXVO\���&DOPO\��WHOO��WKH��FKLOG��WKDW��EXOO\LQJ��ZLOO�

�QRW�EH�WROHUDWHG��0RGHO�UHVSHFWIXO�EHKDYLRU�ZKHQ�DGGUHVVLQJ�WKH�SUREOHP��
�F�� �:RUN� �ZLWK� �WKH� �FKLOG� �WR��XQGHUVWDQG��VRPH��RI��WKH��UHDVRQV��KH��RU��VKH��EXOOLHG��

�)RU�H[DPSOH��
�L�� �6RPHWLPHV��FKLOGUHQ��EXOO\��WR��ILW��LQ��RU��MXVW��WR��PDNH��IXQ��RI��VRPHRQH��LV��D��OLWWOH�

�GLIIHUHQW� �IURP� �WKHP�� �,Q� �RWKHU� �ZRUGV�� �WKHUH� �PD\� �EH� �VRPH� �LQVHFXULW\�
�LQYROYHG��

�LL�� �2WKHU��WLPHV��NLGV��DFW��RXW��EHFDXVH��VRPHWKLQJ��HOVH²LVVXHV��DW��KRPH���DEXVH��
�VWUHVV²LV��JRLQJ��RQ��LQ��WKHLU��OLYHV���7KH\��DOVR��PD\��KDYH��EHHQ��EXOOLHG���7KHVH�
�NLGV�PD\�EH�LQ�QHHG�RI�DGGLWLRQDO�VXSSRUW��

�G�� �,QYROYH��WKH��NLG��ZKR��EXOOLHG��LQ��PDNLQJ��DPHQGV��RU��UHSDLULQJ��WKH��VLWXDWLRQ���7KH��JRDO�
�LV�WR�KHOS�WKHP�VHH�KRZ�WKHLU�DFWLRQV�DIIHFW�RWKHUV��)RU�H[DPSOH��WKH�FKLOG�FDQ��

�L�� �:ULWH�D�OHWWHU�DSRORJL]LQJ�WR�WKH�DWKOHWH�ZKR�ZDV�EXOOLHG��
�LL�� �'R��D��JRRG��GHHG��IRU��WKH��SHUVRQ��ZKR��ZDV��EXOOLHG���IRU��+LOO��&RXQWU\��$TXDWLFV��

�RU�IRU�RWKHUV�LQ�\RXU�FRPPXQLW\��
�LLL�� �&OHDQ�XS��UHSDLU��RU�SD\�IRU�DQ\�SURSHUW\�WKH\�GDPDJHG��

�H�� �$YRLG�VWUDWHJLHV�WKDW�GRQ¶W�ZRUN�RU�KDYH�QHJDWLYH�FRQVHTXHQFHV��
�L�� �=HUR� �WROHUDQFH� �RU� �³WKUHH� �VWULNHV�� �\RX¶UH� �RXW´� �VWUDWHJLHV� �GRQ¶W� �ZRUN��

�6XVSHQGLQJ� �RU� �UHPRYLQJ� �IURP� �WKH� �WHDP� �VZLPPHUV� �ZKR� �EXOO\� �GRHV� �QRW�
�UHGXFH� �EXOO\LQJ� �EHKDYLRU�� �6ZLPPHUV� �PD\� �EH� �OHVV� �OLNHO\� �WR� �UHSRUW� �DQG�
�DGGUHVV� �EXOO\LQJ� �LI� �VXVSHQVLRQ� �RU� �JHWWLQJ� �NLFNHG� �RII� �WKH� �WHDP� �LV� �WKH�
�FRQVHTXHQFH��

�LL�� �&RQIOLFW� �UHVROXWLRQ� �DQG� �SHHU� �PHGLDWLRQ� �GRQ¶W� �ZRUN� �IRU� �EXOO\LQJ�� �%XOO\LQJ� �LV�
�QRW� �D� �FRQIOLFW� �EHWZHHQ� �SHRSOH� �RI� �HTXDO� �SRZHU� �ZKR� �VKDUH� �HTXDO� �EODPH��
�)DFLQJ� �WKRVH� �ZKR� �KDYH� �EXOOLHG� �PD\� �IXUWKHU� �XSVHW� �NLGV� �ZKR� �KDYH� �EHHQ�
�EXOOLHG��

�I�� �)ROORZ�XS�� �$IWHU� �WKH� �EXOO\LQJ� �LVVXH��LV��UHVROYHG���FRQWLQXH��ILQGLQJ��ZD\V��WR��KHOS�
�WKH� �FKLOG� �ZKR� �EXOOLHG� �WR� �XQGHUVWDQG� �KRZ� �ZKDW� �WKH\� �GR� �DIIHFWV� �RWKHU� �SHRSOH��
�)RU��H[DPSOH���SUDLVH��DFWV��RI��NLQGQHVV��RU��WDON��DERXW��ZKDW��LW��PHDQV��WR��EH��D��JRRG�
�WHDPPDWH��



����

���� �6XSSRUW� �E\VWDQGHUV� �ZKR� �ZLWQHVV� �EXOO\LQJ���� �(YHU\� �GD\�� �NLGV� �ZLWQHVV� �EXOO\LQJ�� �7KH\�
�ZDQW� �WR� �KHOS�� �EXW� �GRQ¶W� �NQRZ� �KRZ�� �)RUWXQDWHO\�� �WKHUH� �DUH� �D� �IHZ� �VLPSOH���VDIH��ZD\V��WKDW�
�DWKOHWHV�FDQ�KHOS�VWRS�EXOO\LQJ�ZKHQ�WKH\�VHH�LW�KDSSHQLQJ��

�D�� �%H�D�IULHQG�WR�WKH�SHUVRQ�EHLQJ�EXOOLHG��
�E�� �7HOO�D�WUXVWHG�DGXOW�±�\RXU�SDUHQW��FRDFK��RU�FOXE�ERDUG�PHPEHU��
�F�� �+HOS� �WKH� �NLG� �EHLQJ� �EXOOLHG� �JHW� �DZD\� �IURP� �WKH� �VLWXDWLRQ�� �&UHDWH� �D� �GLVWUDFWLRQ��

�IRFXV��WKH��DWWHQWLRQ��RQ��VRPHWKLQJ��HOVH���RU��RIIHU��D��ZD\��IRU��WKH��WDUJHW��WR��JHW��RXW��RI�
�WKH�VLWXDWLRQ���³/HW¶V�JR��SUDFWLFH�LV�DERXW�WR�VWDUW�´�

�G�� �6HW�D�JRRG�H[DPSOH�E\�QRW�EXOO\LQJ�RWKHUV��

�'RQ¶W� �JLYH� �WKH� �EXOO\� �DQ� �DXGLHQFH�� �%XOOLHV� �DUH� �HQFRXUDJHG� �E\� �WKH� �DWWHQWLRQ� �WKH\� �JHW� �IURP�
�E\VWDQGHUV���,I�\RX�GR�QRWKLQJ�HOVH��MXVW�ZDON�DZD\��

�&RGHV�RI�&RQGXFW�

�$WKOHWH�&RGH�RI�&RQGXFW�

�7KLV��FRGH��RI��FRQGXFW��LV��EDVHG��RQ��WKH��86$��6ZLPPLQJ��6DIH��6SRUW��0RGHO��$WKOHWH��FRGH��RI��FRQGXFW��
�7KH��SXUSRVH��RI��WKH��$WKOHWH��&RGH��RI��&RQGXFW��LV��WR��HVWDEOLVK��D��FRQVLVWHQW��H[SHFWDWLRQ��IRU��DWKOHWHV¶�
�EHKDYLRUV��%\�VLJQLQJ�WKLV�FRGH�RI�FRQGXFW��,�DJUHH�WR�WKH�IROORZLQJ�VWDWHPHQWV��

�Ɣ� �,�ZLOO�UHVSHFW�DQG�VKRZ�FRXUWHV\�WR�P\�WHDPPDWHV�DQG�FRDFKHV�DW�DOO�WLPHV��
�Ɣ� �,�ZLOO�GHPRQVWUDWH�JRRG�VSRUWVPDQVKLS�DW�DOO�SUDFWLFHV�DQG�PHHWV��
�Ɣ� �,�ZLOO�VHW�D�JRRG�H[DPSOH�RI�EHKDYLRU�DQG�ZRUN�HWKLF�IRU�P\�\RXQJHU�WHDPPDWHV��
�Ɣ� �,� �ZLOO� �EH� �UHVSHFWIXO� �RI� �P\� �WHDPPDWHV¶� �IHHOLQJV� �DQG� �SHUVRQDO� �VSDFH�� �6ZLPPHUV� �ZKR�

�H[KLELW� �VH[LVW�� �UDFLVW�� �KRPRSKRELF�� �RU� �RWKHUZLVH� �LQDSSURSULDWH� �EHKDYLRU� �ZLOO� �EH� �IDFHG�
�ZLWK�FRQVHTXHQFHV��

�Ɣ� �,� �ZLOO� �DWWHQG� �DOO� �WHDP� �PHHWLQJV� �DQG� �WUDLQLQJ� �VHVVLRQV�� �XQOHVV� �,� �DP� �H[FXVHG� �E\� �P\�
�FRDFK��

�Ɣ� �,� �ZLOO� �VKRZ� �UHVSHFW� �IRU� �DOO� �IDFLOLWLHV� �DQG� �RWKHU� �SURSHUW\� ��LQFOXGLQJ� �ORFNHU� �URRPV�� �XVHG�
�GXULQJ�SUDFWLFHV��FRPSHWLWLRQV��DQG�WHDP�DFWLYLWLHV��

�Ɣ� �,� �ZLOO� �UHIUDLQ� �IURP� �LQDSSURSULDWHO� �ODQJXDJH�� �YLROHQFH�� �EHKDYLRU� �GHHPHG� �GLVKRQHVW��
�RIIHQVLYH��RU�LOOHJDO��

�Ɣ� �,I��,��GLVDJUHH��ZLWK��DQ��RIILFLDO¶V��FDOO���,��ZLOO��WDON��ZLWK��P\��FRDFK��DQG��QRW��DSSURDFK��WKH��RIILFLDO�
�GLUHFWO\��

�Ɣ� �,�ZLOO�REH\�DOO�RI�86$�6ZLPPLQJ¶V�UXOHV�DQG�FRGHV�RI�FRQGXFW��

�3DUHQW�&RGH�RI�&RQGXFW�

�7KLV��FRGH��RI��FRQGXFW��LV��EDVHG��RQ��WKH��86$��6ZLPPLQJ��6DIH��6SRUW��0RGHO��3DUHQW�*XDUGLDQ��FRGH�
�RI��FRQGXFW���7KH��SXUSRVH��RI��D��FRGH��RI��FRQGXFW��IRU��SDUHQWV��LV��WR��HVWDEOLVK��FRQVLVWHQW��H[SHFWDWLRQV�



����

�IRU� �EHKDYLRU� �E\� �SDUHQWV�� �$V� �D� �SDUHQW�JXDUGLDQ�� �,� �XQGHUVWDQG� �WKH� �LPSRUWDQW� �JURZWK� �DQG�
�GHYHORSPHQWDO��VXSSRUW��WKDW��P\��FKLOG
V��SDUWLFLSDWLRQ��IRVWHUV���,��DOVR��XQGHUVWDQG��WKDW��LW��LV��HVVHQWLDO�
�WR��SURYLGH��WKH��FRDFKLQJ��VWDII��ZLWK��UHVSHFW��DQG��WKH��DXWKRULW\��WR��FRDFK��WKH��WHDP���,��DJUHH��ZLWK��WKH�
�IROORZLQJ�VWDWHPHQWV��

�Ɣ� �,� �ZLOO� �VHW� �WKH� �ULJKW� �H[DPSOH� �IRU� �RXU� �FKLOGUHQ� �E\� �GHPRQVWUDWLQJ� �VSRUWVPDQVKLS� �DQG�
�VKRZLQJ� �UHVSHFW� �DQG� �FRPPRQ� �FRXUWHV\� �DW� �DOO� �WLPHV� �WR� �WKH� �WHDP� �PHPEHUV�� �FRDFKHV��
�FRPSHWLWRUV��RIILFLDOV��SDUHQWV��DQG�DOO�IDFLOLWLHV��

�Ɣ� �,�ZLOO�JHW�LQYROYHG�E\�YROXQWHHULQJ�DQG�VXSSRUWLQJ�WKH�WHDP�DV�QHHGHG��
�Ɣ� �,� �ZLOO� �UHIUDLQ� �IURP� �FRDFKLQJ� �P\� �FKLOG� �IURP� �WKH� �VWDQGV� �GXULQJ��SUDFWLFHV��RU��PHHWV���,��ZLOO�

�DGGUHVV�DQ\�SHUIRUPDQFH�UHODWHG�TXHVWLRQV�WR�P\�VZLPPHU¶V�DVVLJQHG�FRDFK��
�Ɣ� �,� �ZLOO� �ILUVW� �GLUHFW� �DQ\� �FRQFHUQV� �WR� �P\� �VZLPPHU¶V� �DVVLJQHG� �FRDFK� �DQG� �WKHQ�� �LI� �QRW�

�VDWLVILHG��WR�WKH�+HDG�&RDFK�RU�+LOO�&RXQWU\�$TXDWLFV�OHDGHUVKLS��DV�DSSURSULDWH��
�Ɣ� �,�ZLOO�UHVSHFW�WKH�LQWHJULW\�RI�WKH�RIILFLDOV��
�Ɣ� �,� �ZLOO� �KDYH� �SRVLWLYH� �DQG� �SURGXFWLYH� �GLDORJXH� �ZLWK� �P\� �FKLOG� �DV� �LW� �UHODWHV� �WR� �WKH� �WHDP�

�SKLORVRSK\�DQG�ORQJ�WHUP�GHYHORSPHQW��
�Ɣ� �,��ZLOO��IDPLOLDUL]H��P\VHOI��ZLWK��WKH��+LOO��&RXQWU\��$TXDWLFV��+DQGERRN���DV��LW��UHODWHV��WR��SDUHQW�

�SROLFLHV�DQG�SURFHGXUHV��

�'LVFLSOLQDU\�$FWLRQ�	�*ULHYDQFH�3URFHGXUHV�

�7KH� �+LOO� �&RXQWU\� �$TXDWLFV� �*ULHYDQFH� �3URFHGXUH� �SURYLGHV� �VZLPPHUV�� �SDUHQWV�� �FRDFKHV�� �FOXE�
�OHDGHUV� �DQG��HPSOR\HHV��D��V\VWHP��WR��DGGUHVV��DQG��UHSRUW��JULHYDQFHV��LQ��D��SURGXFWLYH���V\VWHPDWLF�
�ZD\�� �)ROORZLQJ� �WKHVH� �3URFHGXUHV� �SURYLGHV� �WKH� �DSSURSULDWH� �SDUWLHV� �D� �PHDQV� �WR� �SURSHUO\�
�LQYHVWLJDWH��LQWHUYHQH��DQG�WDNH�GLVFLSOLQDU\�DFWLRQ�ZKHQ�QHHGHG��

�:+(5(�72�5(3257��
�)RU�LVVXHV�GHDOLQJ�ZLWK�VH[XDO�PLVFRQGXFW��VH[XDO�KDUDVVPHQW�DQG�RU�VH[XDOO\�H[SOLFLW�RU�
�LQDSSURSULDWH�FRPPXQLFDWLRQ�WKURXJK�VRFLDO�PHGLD��

�Ɣ� �8�6��&HQWHU�IRU�6DIH6SRUW���������������RU��KWWSV���VDIHVSRUW�L�VLJKW�FRP�SRUWDO�

�)RU�LVVXHV�GHDOLQJ�ZLWK�SK\VLFDO�DEXVH��HPRWLRQDO�DEXVH��FULPLQDO�FKDUJHV�DQG�WKH�XVH��VDOH�RU�
�GLVWULEXWLRQ�RI�LOOHJDO�GUXJV��

�Ɣ� �86$�6ZLPPLQJ�6DIH�6SRUW���VDIHVSRUW#XVDVZLPPLQJ�RUJ��RU�
�KWWSV���IV���IRUPVLWH�FRP�XVDVZLPPLQJ�IRUP���LQGH[�KWPO�

�)RU�LVVXHV�GHDOLQJ�ZLWK�NQRZQ�RU�VXVSHFWHG�FKLOG�DEXVH��

https://safesport.i-sight.com/portal
https://fs22.formsite.com/usaswimming/form10/index.html
https://fs22.formsite.com/usaswimming/form10/index.html
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�Ɣ� �$XVWLQ�3ROLFH�'HSDUWPHQW�DW��������������

�)RU�LVVXHV�GHDOLQJ�ZLWK�SHHU�WR�SHHU�EXOO\LQJ��FRDFK�DWKOHWH�EXOO\LQJ��SDUHQW�LVVXHV��YLRODWLRQV�RI�
�WKH�+LOO�&RXQWU\�$TXDWLFV�&RGH�RI�&RQGXFW�DQG�YLRODWLRQV�RI�WKH�0LQRU�$WKOHWH�$EXVH�3UHYHQWLRQ�
�3ROLF\��

�Ɣ� �)ROORZLQJ�WKH�SURFHGXUHV�RXWOLQHG�EHORZ�ZLWK�+LOO�&RXQWU\�$TXDWLF��

�:+20�72�127,)<�2)�$�*5,(9$1&(���&KDLQ�RI�&RPPDQG��

�5HJDUGLQJ�WKH�&RQGXFW�RI�D�6ZLPPHU����&RQWDFW�WKH�VZLPPHU¶V��*URXS�&RDFK�

�Ɣ� �6KRXOG��D��SDUHQW��RU��VZLPPHU��IHHO��DQRWKHU��VZLPPHU¶V��FRQGXFW��LV��LQDSSURSULDWH��RU��YLRODWHV�
�WKH� �+LOO� �&RXQWU\� �$TXDWLFV� �&RGH� �RI� �&RQGXFW�� �WKH� �SDUHQW�VZLPPHU� �VKRXOG� �GLVFXVV� �WKHVH�
�FRQFHUQV� �ZLWK� �WKH� �FRDFK� �RI� �WKH� �VZLPPHU� �UHVSRQVLEOH� �IRU� �WKH� �YLRODWLRQ� ��5HVSRQVLEOH�
�&RDFK����7KLV��FRPSODLQW��VKRXOG��EH��PDGH��LQ��SHUVRQ��RU��LQ��ZULWLQJ�� �&RDFKHV��ZLOO��HQVXUH��WKH�
�+LOO� �&RXQWU\� �$TXDWLFV� �KHDG� �FRDFK� �LV� �QRWLILHG� �RI� �WKH� �FRPSODLQW� �DQG� �ZLOO� �SDUWLFLSDWH� �LQ�
�DVVHVVLQJ�EHKDYLRU��

�5HJDUGLQJ�WKH�&RQGXFW�RI�DQ�$VVLVWDQW�RU�$JH�*URXS�&RDFK����&RQWDFW�WKH�+HDG�&RDFK�

�Ɣ� �6KRXOG� �D� �SDUHQW� �RU� �VZLPPHU� �IHHO� �DQ� �$VVLVWDQW� �RU� �$JH� �*URXS� �&RDFK¶V� �FRQGXFW� �LV�
�LQDSSURSULDWH� �RU� �LQ� �YLRODWLRQ� �RI� �DQ\� �&OXE� �SROLFLHV� �RU� �SURFHGXUHV�� �WKH� �SDUHQW�VZLPPHU�
�VKRXOG��QRWLI\��WKH��+HDG��&RDFK��RI��WKLV��YLRODWLRQ�� �7KLV��FRPSODLQW��VKRXOG��EH��PDGH��LQ��SHUVRQ�
�RU� �LQ� �ZULWLQJ�� �7KH� �+HDG��&RDFK��ZLOO��HQVXUH��WKDW��WKH��+LOO��&RXQWU\��$TXDWLFV��FOXE��RZQHU��LV�
�QRWLILHG�RI�WKH�FRPSODLQW�DQG�ZLOO�SDUWLFLSDWH�LQ�DVVHVVLQJ�EHKDYLRU��

�5HJDUGLQJ�&RQGXFW�RI�+HDG�&RDFK��±�1RWLI\�WKH�WKH�+HDG��$JH�*URXS�&RDFK�

�Ɣ� �6KRXOG� �D��SDUHQW��RU��VZLPPHU��IHHO��WKH��+HDG��&RDFK¶V��FRQGXFW��LV��LQDSSURSULDWH��RU��YLRODWHV�
�DQ\��&OXE��SROLFLHV��RU��SURFHGXUHV���WKH��SDUHQW�VZLPPHU��VKRXOG��QRWLI\��WKH��+HDG��$JH��*URXS�
�&RDFK�RI�WKLV�YLRODWLRQ�� �7KLV�FRPSODLQW�VKRXOG�EH��PDGH�LQ�SHUVRQ�RU�LQ�ZULWLQJ��

�5HJDUGLQJ�3DUHQW�RU�2IILFLDO�&RQGXFW����1RWLI\�WKH�+HDG�&RDFK�

�Ɣ� �6KRXOG� �D� �SDUHQW� �RU� �VZLPPHU� �IHHO� �DQRWKHU� �+LOO� �&RXQWU\��$TXDWLFV��SDUHQW¶V��RU��DQ��RIILFLDO¶V�
�FRQGXFW��LV��LQDSSURSULDWH��RU��YLRODWHV��DQ\��&OXE��SROLFLHV��RU��SURFHGXUHV���WKH��SDUHQW�VZLPPHU�
�VKRXOG�QRWLI\�WKH�+HDG�&RDFK�RI�WKLV�YLRODWLRQ�LQ�SHUVRQ�RU�LQ�ZULWLQJ��

�1RWH���:LWK�WKH�H[FHSWLRQ�RI�LVVXHV�ZKLFK�LPPHGLDWHO\��DIIHFW�WKH�KHDOWK�DQG�VDIHW\�RI�VZLPPHUV��
�DOO�PDWWHUV�VKRXOG�EH�GLVFXVVHG�EHIRUH�RU�DIWHU�D�FRDFKLQJ�VHVVLRQ��DV�FRDFKHV�VKRXOG�QRW�EH�
�H[SHFWHG�WR�GHDO�ZLWK�LVVXHV�GXULQJ�ZDWHU�WLPH��
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�+2:�*5,(9$1&(6�:,//�%(�+$1'/('�
�7KH� �+HDG� �&RDFK� �KDV� �WKH� �DXWKRULW\� �WR� �LPSRVH��SHQDOWLHV��IRU��LQIUDFWLRQV��RI��+LOO��&RXQWU\��$TXDWLFV�
�$WKOHWH���3DUHQW��DQG��&RDFK��&RGHV��RI��&RQGXFW��RU��DQ\��EHKDYLRU�V���WKH\��GHHP��QRW��FRQGXFLYH��WR��WKH�
�EHVW� �LQWHUHVWV� �RI� �WKH� �&OXE� �RU� �RWKHU� �VZLPPHUV�� �&RQVHTXHQFHV� �DUH� �DW� �WKH��VROH��GLVFUHWLRQ��RI��WKH�
�FRDFKHV� �DQG� �PD\� �LQFOXGH�� �EXW� �DUHQ¶W� �OLPLWHG� �WR�� �YHUEDO� �ZDUQLQJV�� �GLVPLVVDO� �IURP� �SUDFWLFH��
�FRQWDFWLQJ� �SDUHQWV�� �WHPSRUDU\� �VXVSHQVLRQ� �IURP� �FOXE� �DFWLYLWLHV� �DQG� �H[SXOVLRQ�� �,QYROYHG� �SDUWLHV�
�ZLOO� �EH� �LQIRUPHG� �RI� �WKH� �SURFHVVHV� �DQG� �UDQJH� �RI� �SRWHQWLDO� �FRQVHTXHQFHV�� �7KH� �8�6�� �&HQWHU� �IRU�
�6DIH6SRUW���86$��6ZLPPLQJ��DQG��ORFDO��ODZ��HQIRUFHPHQW���LI��DSSOLFDEOH���ZLOO��EH��FRQWDFWHG��ZLWKLQ�����
�KRXUV� �LI� �D� �FRDFK�� �SDUHQW�� �RU� �VZLPPHU� �YLRODWHV� �WKH� �6DIH6SRUW� �&RGH� �IRU� �WKH� �8�6�� �2O\PSLF� �DQG�
�3DUDO\PSLF��0RYHPHQWV���WKH��86$��6ZLPPLQJ��&RGH��RI��&RQGXFW���$WKOHWH��3URWHFWLRQ��3ROLF\���RU��ORFDO�
�ODZV��

���� �*DWKHULQJ� �,QIRUPDWLRQ�� �7KH� �DSSURSULDWH��LQGLYLGXDOV��ZLOO��FRQWDFW��WKH��SHUVRQ��ZKR��ILOHG��WKH�
�JULHYDQFH�� �DQG� �WKH� �SHUVRQ� �DJDLQVW� �ZKRP� �WKH� �JULHYDQFH��LV��EHLQJ��ILOHG���WR��DVN��TXHVWLRQV�
�DERXW� �ZKDW� �KDSSHQHG�� �,Q� �DGGLWLRQ�� �RWKHU� �ZLWQHVVHV� �PD\� �EH� �FRQWDFWHG� �IRU� �PRUH�
�LQIRUPDWLRQ�� �$OO� �LQIRUPDWLRQ� �ZLOO� �EH� �UHFRUGHG� �RQ� �WKH� �>LQVHUW� �WHDP� �QDPH@� �JULHYDQFH�
�SURFHGXUH�IRUP��

���� �$VVHVVLQJ� �%HKDYLRU�� �7KH� �EHKDYLRU� �RI� �WKH� �SHUVRQ�V�� �DJDLQVW� �ZKLFK� �WKH� �JULHYDQFH� �ZDV�
�EURXJKW���ZLOO��EH��DVVHVVHG��XVLQJ��FOXE��SROLFLHV��DQG��IDFLOLW\��UXOHV���86$��6ZLPPLQJ��&RGH��RI�
�&RQGXFW��86$�6ZLPPLQJ�6DIH�6SRUW�SROLFLHV��DV�ZHOO�DV�DSSOLFDEOH�ORFDO�DQG�VWDWH�ODZV��

���� �&RQVHTXHQFHV� �ZLOO� �EH� �JLYHQ� �DQG� �GLVFLSOLQDU\� �DFWLRQ��ZLOO��EH��WDNHQ���LI��DSSURSULDWH���7KHVH�
�FRQVHTXHQFHV� �DQG� �GLVFLSOLQDU\� �DFWLRQV� �ZLOO� �EH� �GHFLGHG� �XVLQJ� �WKH� �IROORZLQJ� �JHQHUDO�
�JXLGHOLQHV��

�D�� �1DWXUH�RI�WKH�PLVFRQGXFW�
�E�� �6HYHULW\�RI�WKH�PLVFRQGXFW�
�F�� �3ULRU�GLVFLSOLQDU\�DFWLRQV�
�G�� �$GYHUVH�HIIHFW�RI�WKH�PLVFRQGXFW�
�H�� �$SSOLFDWLRQ�RI�WKH�&RGH�RI�&RQGXFW�

�3KRWRJUDSK\�	�9LGHR�3ROLF\�

�7KHUH� �KDV� �EHHQ� �PXFK� �WDON� �DERXW� �ZKHWKHU� �LW� �LV� �VDIH� �WR� �KDYH� �LPDJHV� �WDNHQ� �RI� �FKLOGUHQ�
�SDUWLFLSDWLQJ��LQ��VSRUWV���:KLOH��WKH��JUHDW��PDMRULW\��RI��LPDJHV��DUH��DSSURSULDWH��DQG��DUH��WDNHQ��LQ�
�JRRG� �IDLWK�� �LW� �LV� �D� �IDFW� �WKDW� �LPDJHV� �FDQ� �EH� �PLVXVHG� �DQG� �FKLOGUHQ� �FDQ� �EH� �SXW� �DW� �ULVN� �LI�
�FRPPRQ��VHQVH�SURFHGXUHV�DUH�QRW�REVHUYHG��

�7KH� �SXEOLVKLQJ� �RI� �D� �SKRWRJUDSK� �RI� �VZLPPHUV� �XQGHU� ���� �HLWKHU� �RQ� �D� �QRWLFH� �ERDUG� �RU� �LQ� �D�
�SXEOLVKHG��DUWLFOH��RU��YLGHR��UHFRUGLQJ���LQFOXGLQJ��YLGHR��VWUHDPLQJ���RI��VZLPPLQJ��FRPSHWLWLRQV�
��³SXEOLFDWLRQ´��VKRXOG�RQO\�EH�GRQH�ZLWK�SDUHQWV¶�FRQVHQW�SHU�WKH�DWWDFKHG�IRUP��

�$��SDUHQW��RU��JXDUGLDQ��KDV��D��ULJKW��WR��UHIXVH��WR��KDYH��FKLOGUHQ��SKRWRJUDSKHG���7KH��H[HUFLVH��RI�
�WKLV� �ULJKW� �RI� �UHIXVDO� �FDQQRW� �EH� �XVHG� �DV� �JURXQGV� �IRU� �UHIXVLQJ� �HQWU\� �LQWR� �D� �VZLPPLQJ�
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�FRPSHWLWLRQ���7KHUHIRUH���DQ\��SKRWR��WKDW��PD\��JR��WR��SUHVV��RU��RQ��D��QRWLFH��ERDUG���EH��LW��WKURXJK�
�D� �PHPEHU� �RI� �WKH� �FOXE� �RU� �RIILFLDO� �SKRWRJUDSKHU�� �VKRXOG� �UHFHLYH� �SDUHQWDO� �FRQVHQW� �EHIRUH�
�SXEOLVKLQJ�GLVSOD\LQJ��WKH��SKRWR���SUHIHUDEO\��LQ��ZULWLQJ���$��VXJJHVWHG��IRUP��DOORZLQJ��SDUHQWV��WR�
�LQGLFDWH�UHIXVDO�RI�FRQVHQW�LV�WR�IROORZ��

�,Q� �WKH� �FDVH� �RI� �RSHQ� �PHHWV� �DQG� �RWKHU� �FRPSHWLWLRQV� �ZKHUH� �WKH� �KRVW� �FOXE� �KDV� �DQ� �RIILFLDO�
�SKRWRJUDSKHU� �SUHVHQW�� �DOO� �SDUHQWV� �DWWHQGLQJ� �VKRXOG� �EH� �PDGH� �DZDUH� �RI� �WKLV� �LQ� �\RXU� �PHHW�
�LQIRUPDWLRQ���,I��SKRWRV��DUH��WR��EH��SXEOLVKHG��DQ\ZKHUH���WKH��LQGLYLGXDO��SDUHQW��VKRXOG��EH��JLYHQ�
�WKH��RSSRUWXQLW\��WR��ZLWKKROG��WKHLU��FRQVHQW���7KHLU��ULJKW��WR��GR��VR��VKRXOG��EH��VSHFLILFDOO\��GUDZQ�
�WR�WKHLU�DWWHQWLRQ��

�$OO�SKRWRJUDSKV�PXVW�REVHUYH�JHQHUDOO\�DFFHSWHG�VWDQGDUGV�RI�GHFHQF\�LQ�SDUWLFXODU��

�Ɣ� �$FWLRQ��VKRWV��VKRXOG��EH��D��FHOHEUDWLRQ��RI��WKH��VSRUWLQJ��DFWLYLW\��DQG��QRW��D��VH[XDOL]HG�
�LPDJH�LQ�D�VSRUWLQJ�FRQWH[W��

�Ɣ� �$FWLRQ� �VKRWV� �VKRXOG� �QRW� �EH� �WDNHQ� �RU� �UHWDLQHG� �ZKHUH� �WKH� �SKRWRJUDSK� �UHYHDOV� �D�
�WRUQ�RU�GLVSODFHG�VZLPVXLW��

�Ɣ� �3KRWRJUDSKV��VKRXOG��QRW��EH��WDNHQ��IURP��EHKLQG��VZLPPLQJ��EORFNV��DW��WKH��VWDUW��RI��D�
�UDFH�RU�H[KLELW�D�FKLOG�FOLPELQJ�RXW�RI�WKH�VZLPPLQJ�SRRO��

�Ɣ� �3KRWRJUDSKV�VKRXOG�QRW�EH�WDNHQ�LQ�ORFNHU�URRPV�RU�EDWKURRPV��

�6ZLPPHUV� �DQG� �SDUHQWV� �ZLOO� �VLJQ� �D� �IRUP� �GXULQJ� �UHJLVWUDWLRQ� �WR� �GRFXPHQW� �KRZ� �\RX� �ZDQW� �\RXU�
�VZLPPHU
V�LQIRUPDWLRQ�KDQGOHG�

�0HGLD�5HOHDVH�

�$V�SDUW�RI�WKH�+LOO�&RXQWU\�$TXDWLFV�FRPPXQLFDWLRQ�SURFHVV�����WKH�WHDP�PDLQWDLQV�D�ZHE�VLWH�DQG�
�SHULRGLFDOO\�SULQWV�QHZVOHWWHUV�DQG�VWDWLVWLFV�RU�SURYLGHV�LQIRUPDWLRQ�WR�QHZV�RUJDQL]DWLRQV��
�6ZLPPHUV�DQG�SDUHQWV�ZLOO�VLJQ�D�IRUP�GXULQJ�UHJLVWUDWLRQ�WR�GRFXPHQW�KRZ�\RX�ZDQW�\RXU�
�VZLPPHU
V�LQIRUPDWLRQ�KDQGOHG��
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�$SSHQGL[�

�0LQRU�$WKOHWH�$EXVH�3UHYHQWLRQ�3ROLF\�
�+LOO�&RXQWU\�$TXDWLFV�

�(IIHFWLYH��-DQXDU\���������
�7DEOH�RI�&RQWHQWV�

�7KLV�3ROLF\�$SSOLHV�7R��

�,Q�3URJUDP� �&RQWDFW���� �$Q\� �FRQWDFW� ��LQFOXGLQJ� �FRPPXQLFDWLRQV�� �LQWHUDFWLRQV� �RU� �DFWLYLWLHV�� �EHWZHHQ� �DQ� �$GXOW� �3DUWLFLSDQW� �DQG� �DQ\� �0LQRU�
�$WKOHWH�V�� �UHODWHG� �WR� �SDUWLFLSDWLRQ� �LQ� �VSRUW�� �([DPSOHV� �LQFOXGH�� �EXW� �DUH� �QRW� �OLPLWHG� �WR�� �FRPSHWLWLRQ�� �SUDFWLFHV�� �FDPSV�FOLQLFV��
�WUDLQLQJ�LQVWUXFWLRQDO� �VHVVLRQV�� �SUH�SRVW� �HYHQW� �PHDOV� �RU� �RXWLQJV�� �WHDP��WUDYHO�� �YLGHR��UHYLHZ�� �WHDP���RU� �VSRUW�UHODWHG��WHDP��EXLOGLQJ��DFWLYLWLHV��
�FHOHEUDWLRQV�� �DZDUG� �FHUHPRQLHV�� �EDQTXHWV�� �WHDP�� �RU� �VSRUW�UHODWHG� �IXQGUDLVLQJ� �RU� �FRPPXQLW\� �VHUYLFHV�� �VSRUW� �HGXFDWLRQ�� �FRPSHWLWLRQ� �VLWH�
�YLVLWV��FRQYHQWLRQV�DQG�RU�VXPPLWV��
�$GXOW�3DUWLFLSDQWV����$Q\�DGXOW����\HDUV�RI�DJH�RU�ROGHU��ZKR�LV�D��

�Ɣ� �86$�6ZLPPLQJ�PHPEHU��HLWKHU�DWKOHWH�RU�QRQ�DWKOHWH��
�Ɣ� �3DUWLFLSDWLQJ�QRQ�PHPEHU��H�J���PHHW�PDUVKDOV��PHHW�FRPSXWHU�RSHUDWRUV��WLPHUV��HWF����
�Ɣ� �$XWKRUL]HG��DSSURYHG�RU�DSSRLQWHG�E\�86$�6ZLPPLQJ��=RQHV��/RFDO�6ZLPPLQJ�&RPPLWWHHV��³/6&V´��RU�PHPEHU�FOXEV�WR�KDYH�

�5HJXODU�&RQWDFW�ZLWK��H�J���RQJRLQJ�LQWHUDFWLRQV�GXULQJ�D�����PRQWK�SHULRG�ZKHUHLQ�WKH�LQGLYLGXDO�LV�LQ�D�UROH�RI�DFWLYH�
�HQJDJHPHQW��RU�DXWKRULW\�RYHU�PLQRU�DWKOHWHV��DQG�RU�

�Ɣ� �:LWKLQ�WKH�JRYHUQDQFH�RU�GLVFLSOLQDU\�MXULVGLFWLRQ�RI�86$�6ZLPPLQJ��=RQHV��/6&V�RU�PHPEHU�FOXEV��

�*HQHUDO�5HTXLUHPHQW�
�86$��6ZLPPLQJ�� �=RQHV�� �/6&V��DQG��PHPEHU� �FOXEV��DUH� �UHTXLUHG��WR� �LPSOHPHQW� �WKLV� �0LQRU� �$WKOHWH� �$EXVH��3UHYHQWLRQ� �3ROLF\��LQ��IXOO���7KH��0LQRU�
�$WKOHWH� �$EXVH� �3UHYHQWLRQ� �3ROLF\� �PXVW� �EH� �UHYLHZHG� �DQG� �DJUHHG��WR� �LQ� �ZULWLQJ� �E\� �DOO� �DWKOHWHV�� �SDUHQWV�OHJDO� �JXDUGLDQV�� �FRDFKHV��DQG��RWKHU�
�QRQ�DWKOHWH�PHPEHUV�RI�PHPEHU�FOXEV�RQ�DQ�DQQXDO�EDVLV�ZLWK�VXFK�ZULWWHQ�DJUHHPHQW�WR�EH�UHWDLQHG�E\�WKH�FOXE�RU�/6&��DV�DSSOLFDEOH��

�'HILQLWLRQV�
�$WKOHWH���$�86$�6ZLPPLQJ�DWKOHWH�PHPEHU��
�$XWKRULW\���� �:KHQ��RQH��SHUVRQ¶V��SRVLWLRQ��RYHU��DQRWKHU��SHUVRQ��LV��VXFK��WKDW���EDVHG��RQ��WKH��WRWDOLW\��RI��WKH��FLUFXPVWDQFHV���WKH\��KDYH��WKH��SRZHU��RU�
�ULJKW�WR�GLUHFW��FRQWURO��JLYH�RUGHUV�WR��RU�PDNH�GHFLVLRQV�IRU�WKDW�SHUVRQ��H�J���ZKHQ�D�SRZHU�LPEDODQFH�H[LVWV���
�%LOOHWLQJ���� �$� �UHVLGHQWLDO� �HQYLURQPHQW� �IDFLOLWDWHG��E\� �DQ��$GXOW� �3DUWLFLSDQW��RU��2UJDQL]DWLRQ���RU��VDQFWLRQHG��HYHQW��VWDII��LQ��ZKLFK��D��0LQRU��$WKOHWH��LV�
�WHPSRUDULO\� �KRXVHG��LQ� �D� �SULYDWH� �KRPH��ZLWK� �DQ� �DGXOW��RU��IDPLO\��ZKR��LV��QRW��UHODWHG��WR��RU��NQRZQ��E\��WKH��0LQRU��$WKOHWH���7KLV��ORGJLQJ��DUUDQJHPHQW�
�LV�LQ�FRQMXQFWLRQ�ZLWK�DQ�DFWLYLW\�UHODWHG�WR�VSRUW��
�'XDO��5HODWLRQVKLS�����:KHQ��DQ��$GXOW��3DUWLFLSDQW��KDV��D��UHODWLRQVKLS��ZLWK��D��0LQRU��$WKOHWH��WKDW��LV��RXWVLGH��RI��WKH��VSRUW��SURJUDP���([DPSOHV��RI��'XDO�
�5HODWLRQVKLSV� �LQFOXGH�� �EXW� �DUH� �QRW� �OLPLWHG� �WR�� �IDPLO\� �PHPEHUV�� �PHQWDO� �KHDOWK� �SURIHVVLRQDOV�� �WHDFKHUV�� �PHGLFDO� �SURIHVVLRQDOV� �DQG��IDPLO\�
�IULHQGV��
�(PHUJHQF\��&LUFXPVWDQFHV���� �$� �VHULRXV�� �XQH[SHFWHG��DQG��SRVVLEO\� �GDQJHURXV��VLWXDWLRQ� �WKDW� �UHTXLUHV� �TXLFN� �DFWLRQ� �DQG��FDQQRW� �EH� �DYRLGHG��
�(PHUJHQF\��FLUFXPVWDQFHV��LQFOXGH�� �EXW� �DUH� �QRW� �OLPLWHG��WR�� �D� �SK\VLFDO�� �PHQWDO� �RU� �HPRWLRQDO� �PHGLFDO� �HPHUJHQF\��LQYROYLQJ��WKH��0LQRU��$WKOHWH��
�UHODWLYH� �RI� �WKH� �0LQRU� �$WKOHWH� �RU� �UHODWLYH� �RI� �DQ� �$GXOW� �3DUWLFLSDQW�� �D� �0LQRU� �$WKOHWH¶V� �VXLFLGDO� �LGHDWLRQV�EHKDYLRU�� �D� �UHSRUW� �RI� �DEXVH�� �D� �VHYHUH�
�ZHDWKHU�HYHQW��DQG�ODVW�PLQXWH�SUDFWLFH�FKDQJHV��
�(OHFWURQLF� �&RPPXQLFDWLRQ���� �,QFOXGHV�� �EXW� �QRW� �OLPLWHG��WR�� �SKRQH��FDOOV�� �HPDLOV�� �YLGHRFRQIHUHQFLQJ�� �YLGHR��FRDFKLQJ�� �WH[W�PHVVDJLQJ�� �VRFLDO�
�PHGLD�RU�DQ\�RWKHU�HOHFWURQLF�PHGLXP��
�(YHQW� �RU� �)DFLOLW\� �8QGHU� �3DUWLDO� �RU� �)XOO� �-XULVGLFWLRQ���� �,QFOXGHV��DQ\��86$��6ZLPPLQJ��VDQFWLRQHG��HYHQW� ��LQFOXGLQJ��DOO� �WUDYHO� �DQG��ORGJLQJ��LQ�
�FRQQHFWLRQ� �ZLWK� �SDUWLFLSDWLRQ� �LQ� �WKH� �HYHQW�� �RU� �DQ\� �IDFLOLW\� �WKDW� �86$��6ZLPPLQJ�� �=RQHV�� �/6&V��RU� �PHPEHU� �FOXEV��RZQV�� �OHDVHV��RU� �UHQWV� �IRU�
�SUDFWLFH��WUDLQLQJ�RU�FRPSHWLWLRQ��
�,Q�3URJUDP���� �$Q\� �FRQWDFW� ��LQFOXGLQJ� �FRPPXQLFDWLRQV�� �LQWHUDFWLRQV� �RU� �DFWLYLWLHV�� �EHWZHHQ� �DQ� �$GXOW� �3DUWLFLSDQW� �DQG� �DQ\� �0LQRU� �$WKOHWH�V��
�UHODWHG� �WR� �SDUWLFLSDWLRQ� �LQ� �VSRUW�� �([DPSOHV� �LQFOXGH�� �EXW� �DUH� �QRW� �OLPLWHG� �WR�� �FRPSHWLWLRQ�� �SUDFWLFHV�� �PHHWLQJV�� �FDPSV�FOLQLFV��
�WUDLQLQJ�LQVWUXFWLRQDO� �VHVVLRQV�� �SUH�SRVW� �HYHQW� �PHDOV� �RU� �RXWLQJV�� �WHDP��WUDYHO�� �YLGHR��UHYLHZ�� �WHDP���RU� �VSRUW�UHODWHG��WHDP��EXLOGLQJ��DFWLYLWLHV��
�FHOHEUDWLRQV�� �DZDUG� �FHUHPRQLHV�� �EDQTXHWV�� �WHDP�� �RU� �VSRUW�UHODWHG� �IXQGUDLVLQJ� �RU� �FRPPXQLW\� �VHUYLFHV�� �VSRUW� �HGXFDWLRQ�� �FRPSHWLWLRQ� �VLWH�
�YLVLWV��FRQYHQWLRQV��FRQIHUHQFHV��VXPPLWV�DQG�RU�ZRUNVKRSV��
�,Q�3URJUDP� �&RQWDFW���� �$Q\� �FRQWDFW� ��LQFOXGLQJ� �FRPPXQLFDWLRQV�� �LQWHUDFWLRQV� �RU� �DFWLYLWLHV�� �EHWZHHQ� �DQ� �$GXOW� �3DUWLFLSDQW� �DQG� �DQ\� �0LQRU�
�$WKOHWH�V�� �UHODWHG��WR� �SDUWLFLSDWLRQ� �LQ� �VSRUW�� �([DPSOHV� �LQFOXGH�� �EXW��DUH��QRW��OLPLWHG��WR��FRQWDFW��RFFXUULQJ��DW��RU��UHODWHG��WR���FRPSHWLWLRQ���SUDFWLFHV��
�PHHWLQJV�� �FDPSV�FOLQLFV�� �WUDLQLQJ�LQVWUXFWLRQDO� �VHVVLRQV�� �SUH�SRVW� �HYHQW� �PHDOV� �RU� �RXWLQJV�� �WHDP��WUDYHO�� �YLGHR��UHYLHZ�� �WHDP���RU��VSRUW�UHODWHG�
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�WHDP� �EXLOGLQJ� �DFWLYLWLHV�� �FHOHEUDWLRQV�� �DZDUG� �FHUHPRQLHV�� �EDQTXHWV�� �WHDP�� �RU� �VSRUW�UHODWHG� �IXQGUDLVLQJ� �RU� �FRPPXQLW\� �VHUYLFHV�� �VSRUW�
�HGXFDWLRQ��FRPSHWLWLRQ�VLWH�YLVLWV��FRQYHQWLRQV��FRQIHUHQFHV��VXPPLWV�DQG�RU�ZRUNVKRSV��
�,Q�3URJUDP��0DVVDJH�� �$Q\��0DVVDJH�� �0DQXDO� �7KHUDS\�� �7KHUDSHXWLF��DQG��5HFRYHU\��PRGDOLWLHV���LQYROYLQJ��DQ��$GXOW��3DUWLFLSDQW��DQG��DQ\��0LQRU�
�$WKOHWH�V�� �UHODWHG��WR� �SDUWLFLSDWLRQ� �LQ� �VSRUW�� �([DPSOHV� �LQFOXGH�� �EXW� �DUH� �QRW� �OLPLWHG��WR� �0DVVDJH�� �0DQXDO� �7KHUDS\�� �7KHUDSHXWLF��DQG��5HFRYHU\�
�PRGDOLWLHV� �RFFXUULQJ� �DW� �RU��UHODWHG��WR���FRPSHWLWLRQ���SUDFWLFHV���PHHWLQJV���FDPSV�FOLQLFV���WUDLQLQJ�LQVWUXFWLRQDO��VHVVLRQV���SUH�SRVW��HYHQW��PHDOV��RU�
�RXWLQJV�� �WHDP� �WUDYHO�� �YLGHR� �UHYLHZ�� �WHDP�� �RU� �VSRUW�UHODWHG� �WHDP� �EXLOGLQJ� �DFWLYLWLHV�� �FHOHEUDWLRQV�� �DZDUG� �FHUHPRQLHV�� �EDQTXHWV�� �WHDP���RU�
�VSRUW�UHODWHG� �IXQGUDLVLQJ� �RU� �FRPPXQLW\� �VHUYLFHV�� �VSRUW� �HGXFDWLRQ�� �FRPSHWLWLRQ� �VLWH� �YLVLWV�� �FRQYHQWLRQV�� �FRQIHUHQFHV�� �VXPPLWV� �DQG�RU�
�ZRUNVKRSV��
�,Q�3URJUDP� �7UDYHO���� �$Q\� �WUDQVSRUWDWLRQ� �RU� �WUDYHO� �LQYROYLQJ� �DQ� �$GXOW� �3DUWLFLSDQW� �DQG��DQ\��0LQRU� �$WKOHWH�V�� �UHODWHG��WR� �SDUWLFLSDWLRQ� �LQ� �VSRUW�
�DXWKRUL]HG� �RU� �IXQGHG� �E\� �86$� �6ZLPPLQJ�� �([DPSOHV� �LQFOXGH�� �EXW� �DUH� �QRW� �OLPLWHG� �WR� �WUDQVSRUWDWLRQ� �RU� �WUDYHO� �WR� �RU� �UHODWHG��WR�� �FRPSHWLWLRQ��
�SUDFWLFHV�� �PHHWLQJV�� �FDPSV�FOLQLFV�� �WUDLQLQJ�LQVWUXFWLRQDO� �VHVVLRQV�� �SUH�SRVW� �HYHQW� �PHDOV� �RU� �RXWLQJV�� �WHDP� �WUDYHO�� �YLGHR� �UHYLHZ�� �WHDP���RU�
�VSRUW�� �UHODWHG��WHDP��EXLOGLQJ��DFWLYLWLHV���FHOHEUDWLRQV���DZDUG��FHUHPRQLHV���EDQTXHWV���WHDP���RU��VSRUW�UHODWHG��IXQGUDLVLQJ��RU��FRPPXQLW\��VHUYLFHV��
�VSRUW�HGXFDWLRQ��FRPSHWLWLRQ�VLWH�YLVLWV��FRQYHQWLRQV��FRQIHUHQFHV��VXPPLWV�DQG�RU�ZRUNVKRSV��
�/RGJLQJ� �DQG� �5HVLGHQWLDO� �(QYLURQPHQW���� �/RGJLQJ� �DUUDQJHPHQWV� �LQFOXGH�� �EXW� �DUH� �QRW� �OLPLWHG� �WR� �KRWHO� �VWD\V�� �UHQWDOV� ��L�H�� �$LUEQE�� �95%2��
�+RPH7R*R��HWF����DQG�ORQJ�WHUP�UHVLGHQWLDO�HQYLURQPHQWV��LQFOXGLQJ�ORGJLQJ�DW�WUDLQLQJ�VLWHV�DQG�%LOOHWLQJ��
�0DVVDJH�� �$Q\� �PDVVDJH�� �UXEGRZQ�� �DWKOHWLF� �WUDLQLQJ� �PRGDOLW\� �LQFOXGLQJ� �SK\VLFDO� �PRGDOLWLHV� ��H�J��� �VWUHWFKLQJ�� �SK\VLFDO� �PDQLSXODWLRQ�� �LQMXU\�
�UHKDELOLWDWLRQ��HWF���DQG�HOHFWURQLF�RU�LQVWUXPHQW�DVVLVWHG�PRGDOLWLHV��H�J���VWLP�WUHDWPHQW��GU\�QHHGOLQJ��FXSSLQJ��HWF����
�0LQRU� �$WKOHWH�����$Q��DWKOHWH��XQGHU������\HDUV��RI��DJH��ZKR��LV��D��86$��6ZLPPLQJ��PHPEHU��RU��ZDV��D��86$��6ZLPPLQJ��PHPEHU��ZLWKLQ��WKH��SUHYLRXV�����
�PRQWKV��
�2UJDQL]DWLRQ����86$�6ZLPPLQJ��/6&�RU�&OXE�
�5HJXODU� �&RQWDFW���� �2QJRLQJ��LQWHUDFWLRQV� �GXULQJ� �D� ����PRQWK� �SHULRG� �ZKHUHLQ� �DQ��$GXOW��3DUWLFLSDQW��LV��LQ��D��UROH��RI��GLUHFW��DQG��DFWLYH��HQJDJHPHQW�
�ZLWK�DQ\�PLQRU�DWKOHWH��

�([FHSWLRQV�
�>1RWH��([FHSWLRQV�DSSO\�RQO\�ZKHUH�VSHFLILHG@�

�&ORVH�,Q�$JH�([FHSWLRQ����,Q�3URJUDP�&RQWDFW�EHWZHHQ��DQ�$GXOW�3DUWLFLSDQW�DQG�D�0LQRU�$WKOHWH�LV�SHUPLWWHG�LI��

�D�� �7KH�$GXOW�3DUWLFLSDQW�KDV�QR�DXWKRULW\�RYHU�WKH�0LQRU�$WKOHWH��DQG�
�E�� �7KH�$GXOW�3DUWLFLSDQW�LV�QRW�PRUH�WKDQ�IRXU�\HDUV�ROGHU��GHWHUPLQHG�E\�ELUWKGD\��WKDQ�WKH�0LQRU�$WKOHWH��

�'XDO� �5HODWLRQVKLS��([FHSWLRQ���� �$Q��$GXOW� �3DUWLFLSDQW��KDV��D��UROH��RU��UHODWLRQVKLS��ZLWK��D��0LQRU��$WKOHWH��WKDW��LV��RXWVLGH��RI��WKH��VSRUW��SURJUDP���7KLV�
�H[FHSWLRQ� �UHTXLUHV� �ZULWWHQ� �FRQVHQW� �RI� �WKH� �0LQRU� �$WKOHWH¶V� �SDUHQW�OHJDO� �JXDUGLDQ��DW� �OHDVW� �DQQXDOO\�� �ZKLFK��PXVW� �DOVR��LGHQWLI\��ZKLFK��SRUWLRQ��RI�
�0$$33�WKH�SDUHQW�JXDUGLDQ�LV�SURYLGLQJ�FRQVHQW��
�(PHUJHQF\��([FHSWLRQ���� �$SSOLHV� �WR� �DOO� �VLWXDWLRQV��LQ��0$$33��ZKHUH��DQ��$GXOW��3DUWLFLSDQW��PXVW��YLRODWH��UHTXLUHPHQW�V���RI��WKH��0$$33��GXH��WR��DQ�
�HPHUJHQF\��$GXOW�3DUWLFLSDQWV�PXVW�FDUHIXOO\�FRQVLGHU�ZKHWKHU�VSHFLILF�FLUFXPVWDQFHV�PHHW�WKH�WKUHVKROG�RI�DQ�HPHUJHQF\�FLUFXPVWDQFH��

�D�� �,W�LV�VWURQJO\�HQFRXUDJHG�WKDW�WKH�2UJDQL]DWLRQ�RU�$GXOW�3DUWLFLSDQW�GRFXPHQW�WKH�HPHUJHQF\�FLUFXPVWDQFH���2QH�2Q�2QH�
�,QWHUDFWLRQV�

�,�� �2EVHUYDEOH�DQG�,QWHUUXSWLEOH�

�$OO� �RQH�RQ�RQH��,Q�3URJUDP��&RQWDFW� �LQWHUDFWLRQV� �EHWZHHQ��D��0LQRU��$WKOHWH��DQG��DQ��$GXOW��3DUWLFLSDQW��PXVW��RFFXU��DW��DQ��REVHUYDEOH��DQG�
�LQWHUUXSWLEOH�GLVWDQFH�IURP�DQRWKHU�DGXOW��H[FHSW��

�D�� �,Q�HPHUJHQF\�FLUFXPVWDQFHV��
�E�� �:KHQ�D�'XDO�5HODWLRQVKLS�H[LVWV��DQG�RU�
�F�� �:KHQ�WKH�&ORVH�,Q�$JH�([FHSWLRQ�DSSOLHV��

�0HHWLQJV�DQG�,QGLYLGXDO�7UDLQLQJ�6HVVLRQV�

�,�� �0HHWLQJV�
�D�� �0HHWLQJV�EHWZHHQ�D�0LQRU�$WKOHWH�DQG�DQ�$GXOW�3DUWLFLSDQW�PD\�RQO\�RFFXU�LI�DQRWKHU�DGXOW�LV�SUHVHQW�DQG�ZKHUH�

�LQWHUDFWLRQV�FDQ�EH�HDVLO\�REVHUYHG�DQG�DW�DQ�LQWHUUXSWLEOH�GLVWDQFH�IURP�DQRWKHU�DGXOW��
�E�� �,I� �D��RQH�RQ�RQH��PHHWLQJ��WDNHV��SODFH���WKH��GRRU��WR��WKH��URRP��PXVW��UHPDLQ��XQORFNHG��DQG��RSHQ���,I��DYDLODEOH���LW��PXVW��RFFXU��LQ�

�D�URRP�WKDW�KDV�ZLQGRZV��ZLWK�WKH�ZLQGRZV��EOLQGV��DQG�RU�FXUWDLQV�UHPDLQLQJ�RSHQ�GXULQJ�WKH�PHHWLQJ��
�F�� �0HHWLQJV� �PXVW� �QRW� �EH� �FRQGXFWHG� �LQ� �DQ� �$GXOW� �3DUWLFLSDQW� �RU� �$WKOHWH¶V� �KRWHO� �URRP��RU� �RWKHU� �RYHUQLJKW� �ORGJLQJ��ORFDWLRQ�

�GXULQJ�,Q�3URJUDP�7UDYHO��
�,�� �0HHWLQJV�ZLWK�/LFHQVHG�0HQWDO�+HDOWK�&DUH�3URIHVVLRQDOV��+HDOWK�&DUH�3URYLGHUV��

�,I� �D� �OLFHQVHG� �PHQWDO� �KHDOWK� �FDUH� �SURIHVVLRQDO�� �KHDOWK� �FDUH� �SURYLGHU�� �DQG�RU� �D� �VWXGHQW� �XQGHU� �WKH� �VXSHUYLVLRQ��RI� �D� �OLFHQVHG��PHQWDO�
�KHDOWK� �FDUH� �SURIHVVLRQDO� �RU� �OLFHQVHG� �KHDOWK� �FDUH� �SURYLGHU�� �PHHWV� �RQH�RQ�RQH��ZLWK� �D� �0LQRU� �$WKOHWH� �DW� �DQ� �(YHQW� �RU� �)DFLOLW\� �8QGHU�
�3DUWLDO� �RU� �)XOO� �-XULVGLFWLRQ� �RI� �2UJDQL]DWLRQ� �LQ� �FRQMXQFWLRQ� �ZLWK� �SDUWLFLSDWLRQ�� �WKH� �PHHWLQJ��PXVW� �EH� �REVHUYDEOH� �DQG��LQWHUUXSWLEOH� �E\�
�DQRWKHU�DGXOW��H[FHSW�LI��

�D�� �7KH�GRRU�UHPDLQV�XQORFNHG��



����

�E�� �$QRWKHU�DGXOW�LV�SUHVHQW�DW�WKH�IDFLOLW\��
�F�� �7KH�RWKHU�DGXOW�LV�DGYLVHG�WKDW�D�FORVHG�GRRU�PHHWLQJ�LV�RFFXUULQJ�DOWKRXJK�WKH�0LQRU�$WKOHWH¶V�LGHQWLW\�GRHV�QRW�QHHG�WR�

�EH�GLVFORVHG��
�G�� �:KHQ�DSSURSULDWH�DQG�QRW�YLRODWLQJ�D�SURYLGHUV�SURIHVVLRQDO�OLFHQVXUH��+LOO�&RXQWU\�$TXDWLFV�LV�QRWLILHG�WKDW�WKH�OLFHQVHG�

�PHQWDO�KHDOWK�FDUH�SURIHVVLRQDO��KHDOWK�FDUH�SURYLGHU��DQG�RU�D�VWXGHQW�XQGHU�WKH�VXSHUYLVLRQ�RI�D�OLFHQVHG�PHQWDO�
�KHDOWK�FDUH�SURIHVVLRQDO�RU�OLFHQVHG�KHDOWK�FDUH�SURYLGHU��ZLOO�EH�PHHWLQJ�ZLWK�D�0LQRU�$WKOHWH��ZKRVH�QDPH�GRHV�QRW�
�QHHG�WR�EH�GLVFORVHG��DQG�

�H�� �7KH�OLFHQVHG�PHQWDO�KHDOWK�FDUH�SURIHVVLRQDO��KHDOWK�FDUH�SURYLGHU��DQG�RU�VWXGHQW�XQGHU�WKH�VXSHUYLVLRQ�RI�D�OLFHQVHG�
�PHQWDO�KHDOWK�FDUH�SURIHVVLRQDO�RU�OLFHQVHG�KHDOWK�FDUH�SURYLGHU��REWDLQV�FRQVHQW�FRQVLVWHQW�ZLWK�DSSOLFDEOH�ODZV�DQG�
�HWKLFDO�VWDQGDUGV��ZKLFK�FDQ�EH�ZLWKGUDZQ�DW�DQ\�WLPH��

�,�� �,QGLYLGXDO�7UDLQLQJ�6HVVLRQV�
�D�� �,Q�3URJUDP�RQH�RQ�RQH�LQGLYLGXDO�WUDLQLQJ�VHVVLRQV�RXWVLGH�RI�WKH�UHJXODU�FRXUVH�RI�WUDLQLQJ�DQG�SUDFWLFH�EHWZHHQ�$GXOW�

�3DUWLFLSDQWV�DQG�0LQRU�$WKOHWHV�PXVW�EH�REVHUYDEOH�DQG�LQWHUUXSWLEOH�E\�DQRWKHU�DGXOW��H[FHSW��
�L�� �:KHQ�D�'XDO�5HODWLRQVKLS�H[LVWV��DQG�RU�
�LL�� �:KHQ�WKH�&ORVH�,Q�$JH�([FHSWLRQ�DSSOLHV��

�E�� �7KH�$GXOW�3DUWLFLSDQW�SURYLGLQJ�WKH�LQGLYLGXDO�WUDLQLQJ�VHVVLRQ�PXVW�UHFHLYH�DGYDQFH��ZULWWHQ�FRQVHQW�IURP�WKH�0LQRU�
�$WKOHWH¶V�SDUHQW�OHJDO�JXDUGLDQ�DW�OHDVW�DQQXDOO\��ZLWK�D�FRS\�SURYLGHG�WR�+LOO�&RXQWU\�$TXDWLFV��ZKLFK�FDQ�EH�ZLWKGUDZQ�
�DW�DQ\�WLPH��

�F�� �3DUHQWV�OHJDO�JXDUGLDQV�PXVW�EH�DOORZHG�WR�REVHUYH�WKH�LQGLYLGXDO�WUDLQLQJ�VHVVLRQ��

�(OHFWURQLF�&RPPXQLFDWLRQV�

�,�� �&RQWHQW�

�$OO�(OHFWURQLF�&RPPXQLFDWLRQ�IURP�$GXOW�3DUWLFLSDQWV�WR�0LQRU�$WKOHWHV�PXVW�EH�SURIHVVLRQDO�LQ�QDWXUH��

�,�� �2SHQ�DQG�7UDQVSDUHQW�
�D�� �,I� �DQ� �$GXOW� �3DUWLFLSDQW� �FRPPXQLFDWHV� �RQH�RQ�RQH� �ZLWK� �D� �0LQRU� �$WKOHWH� �YLD� �(OHFWURQLF� �&RPPXQLFDWLRQV�� �WKH� �0LQRU�

�$WKOHWH¶V� �SDUHQW�OHJDO� �JXDUGLDQ�� �RU� �DQRWKHU� �DGXOW� �IDPLO\� �PHPEHU�� �PXVW� �EH� �FRSLHG� �RU� �LQFOXGHG�� �,I� �D� �0LQRU� �$WKOHWH�
�FRPPXQLFDWHV� �WR� �WKH� �$GXOW� �3DUWLFLSDQW� �SULYDWHO\� �ILUVW�� �VDLG� �$GXOW� �3DUWLFLSDQW� �PXVW� �FRS\��RU� �LQFOXGH��WKH� �0LQRU� �$WKOHWH¶V�
�SDUHQW�OHJDO� �JXDUGLDQ�� �RU� �DQRWKHU� �DGXOW� �IDPLO\� �PHPEHU�� �RQ� �DQ\� �(OHFWURQLF� �&RPPXQLFDWLRQ� �UHVSRQVH� �WR� �WKH� �0LQRU�
�$WKOHWH�� �$GXOW� �3DUWLFLSDQWV� �PXVW� �RQO\� �XVH� �(OHFWURQLF� �&RPPXQLFDWLRQ� �SODWIRUPV� �WKDW� �DOORZ��IRU� �2SHQ��DQG��7UDQVSDUHQW�
�FRPPXQLFDWLRQ��

�E�� �7KH�IROORZLQJ�H[FHSWLRQV�DSSO\�WR�6HFWLRQ�,,�D���
�L�� �,Q�HPHUJHQF\�FLUFXPVWDQFHV��
�LL�� �:KHQ�D�'XDO�5HODWLRQVKLS�H[LVWV��DQG�RU�
�LLL�� �:KHQ�WKH�&ORVH�,Q�$JH�([FHSWLRQ�DSSOLHV��

�F�� �:KHQ�DQ�$GXOW�3DUWLFLSDQW�FRPPXQLFDWHV�HOHFWURQLFDOO\�WR�WKH�HQWLUH�WHDP�RU�DQ\�QXPEHU�RI�0LQRU�$WKOHWHV�RQ�WKH�WHDP��
�VDLG�$GXOW�3DUWLFLSDQW�PXVW�FRS\�DQRWKHU�$GXOW�3DUWLFLSDQW��

�,�� �5HTXHVWV�WR�'LVFRQWLQXH�

�3DUHQWV�OHJDO� �JXDUGLDQV� �PD\� �UHTXHVW� �LQ� �ZULWLQJ� �WKDW� �WKHLU� �0LQRU� �$WKOHWH� �QRW� �EH� �FRQWDFWHG� �WKURXJK� �DQ\� �IRUP� �RI� �HOHFWURQLF�
�FRPPXQLFDWLRQ� �E\� �+LOO� �&RXQWU\� �$TXDWLFV� �RU� �E\� �DQ� �$GXOW� �3DUWLFLSDQW� �VXEMHFW� �WR� �WKLV� �3ROLF\�� �+LOO� �&RXQWU\� �$TXDWLFV� �DQG�RU� �$GXOW�
�3DUWLFLSDQW� �PXVW� �DELGH��E\��DQ\��VXFK��UHTXHVW��WKDW��WKH��0LQRU��$WKOHWH��QRW��EH��FRQWDFWHG��YLD��HOHFWURQLF��FRPPXQLFDWLRQ���RU��LQFOXGHG��LQ��DQ\�
�VRFLDO�PHGLD�SRVW��DEVHQW�HPHUJHQF\�FLUFXPVWDQFHV��

�,�� �+RXUV�

�(OHFWURQLF� �FRPPXQLFDWLRQV� �PXVW� �RQO\��EH��VHQW��EHWZHHQ��WKH��KRXUV��RI��������D�P���DQG���������S�P���ORFDO��WLPH��IRU��WKH��ORFDWLRQ��RI��WKH��0LQRU�
�$WKOHWH��XQOHVV�HPHUJHQF\�FLUFXPVWDQFHV�H[LVW��RU�GXULQJ�FRPSHWLWLRQ�WUDYHO��

�,�� �3URKLELWHG�(OHFWURQLF�&RPPXQLFDWLRQ�
�D�� �$GXOW� �3DUWLFLSDQWV� �DUH� �QRW� �SHUPLWWHG� �WR� �PDLQWDLQ� �SULYDWH� �VRFLDO� �PHGLD� �FRQQHFWLRQV��ZLWK� �0LQRU� �$WKOHWHV� �DQG��VXFK��$GXOW�

�3DUWLFLSDQWV� �DUH� �QRW� �SHUPLWWHG� �WR� �DFFHSW� �QHZ��SHUVRQDO� �SDJH��UHTXHVWV� �RQ� �VRFLDO� �PHGLD� �SODWIRUPV��IURP��0LQRU� �$WKOHWHV��
�XQOHVV� �WKH� �$GXOW� �3DUWLFLSDQW� �KDV� �D� �IDQ� �SDJH�� �RU� �WKH� �FRQWDFW� �LV� �GHHPHG��DV� �FHOHEULW\� �FRQWDFW� �DV� �RSSRVHG��WR� �5HJXODU�
�&RQWDFW�� �([LVWLQJ��VRFLDO��PHGLD��FRQQHFWLRQV��ZLWK��0LQRU��$WKOHWHV��PXVW��EH��GLVFRQWLQXHG���0LQRU��$WKOHWHV��PD\��³IULHQG´���³OLNH´�
�RU�³IROORZ´�86$�6ZLPPLQJ¶V�RIILFLDO�SDJH��

�E�� �$GXOW�3DUWLFLSDQWV�PXVW�QRW�VHQG�SULYDWH��LQVWDQW�RU�GLUHFW�PHVVDJHV�WR�D�0LQRU�$WKOHWH�WKURXJK�VRFLDO�PHGLD�SODWIRUPV��
�F�� �7KH�IROORZLQJ�H[FHSWLRQV�DSSO\�WR�6HFWLRQ�9��

�L�� �:KHQ�D�'XDO�5HODWLRQVKLS�H[LVWV��DQG�RU�
�LL�� �:KHQ�WKH�&ORVH�,Q�$JH�([FHSWLRQ�DSSOLHV��



����

�,Q�3URJUDP�7UDYHO�DQG�/RGJLQJ�$QG�5(6,'(17,$/�(19,5210(176�

�,�� �7UDQVSRUWDWLRQ�
�D�� �'XULQJ�,Q�3URJUDP�7UDYHO��REVHUYDEOH�DQG�LQWHUUXSWLEOH�HQYLURQPHQWV�PXVW�EH�PDLQWDLQHG��
�E�� �$Q�$GXOW�3DUWLFLSDQW�PXVW�QRW�WUDQVSRUW�D�0LQRU�$WKOHWH�RQH�RQ�RQH�GXULQJ�,Q�3URJUDP�7UDYHO�DQG�PXVW�DOZD\V�

�WUDQVSRUW�DW�OHDVW�WZR�0LQRU�$WKOHWHV��ZKR�DUH�DW�OHDVW���\HDUV�RI�DJH��RU�DQRWKHU�$GXOW�3DUWLFLSDQW�H[FHSW��
�L�� �,Q�HPHUJHQF\�FLUFXPVWDQFHV��
�LL�� �:KHQ�D�'XDO�5HODWLRQVKLS�H[LVWV��
�LLL�� �:KHQ�WKH�&ORVH�,Q�$JH�([FHSWLRQ�DSSOLHV��DQG�RU�
�LY�� �7KH�0LQRU�$WKOHWH¶V�SDUHQW�OHJDO�JXDUGLDQ�KDV�SURYLGHG��DW�OHDVW�DQQXDOO\��ZULWWHQ�FRQVHQW�IRU�WKH�$GXOW�

�3DUWLFLSDQW�WR�WUDQVSRUW�WKH�0LQRU�$WKOHWH�RQH�RQ�RQH��ZKLFK�FDQ�EH�ZLWKGUDZQ�DW�DQ\�WLPH��
�F�� �$GXOW�3DUWLFLSDQWV��LQFOXGLQJ�WHDP�PDQDJHUV�DQG�FKDSHURQHV��ZKR�WUDYHO�ZLWK�86$�6ZLPPLQJ�DWKOHWHV�PXVW�EH�86$�

�6ZLPPLQJ�QRQ�DWKOHWH�PHPEHUV�RI�86$�6ZLPPLQJ��
�,�� �/RGJLQJ�DQG�5HVLGHQWLDO�(QYLURQPHQWV�

�D�� �$Q��$GXOW� �3DUWLFLSDQW� �PXVW� �QRW� �VKDUH� �D� �ORGJLQJ��DUUDQJHPHQW��LQFOXGLQJ���EXW��QRW��OLPLWHG��WR��KRWHO��VWD\V���UHQWDOV���L�H���$LUEQE��
�95%2�� �+RPH7R*R�� �HWF���� �DQG��ORQJ�WHUP��UHVLGHQWLDO� �HQYLURQPHQWV�� �LQFOXGLQJ��ORGJLQJ��DW��WUDLQLQJ��VLWHV��DQG��%LOOHWLQJ���ZLWK�
�DQ�$WKOHWH��

�E�� �'XULQJ� �,Q�3URJUDP� �7UDYHO�� �DOO� �,Q�3URJUDP� �&RQWDFW� �LQ� �D� �ORGJLQJ��DUUDQJHPHQW� �LQFOXGLQJ�� �EXW� �QRW� �OLPLWHG��WR� �KRWHO� �VWD\V��
�UHQWDOV� ��L�H�� �$LUEQE�� �95%2���+RPH7R*R���HWF�����DQG��ORQJ�WHUP��UHVLGHQWLDO��HQYLURQPHQWV���LQFOXGLQJ��ORGJLQJ��DW��WUDLQLQJ��VLWHV�
�DQG�%LOOHWLQJ��EHWZHHQ�DQ�$GXOW�3DUWLFLSDQW�DQG�D�0LQRU�$WKOHWH�PXVW�EH�REVHUYDEOH�DQG�LQWHUUXSWLEOH��

�F�� �'XULQJ� �,Q�3URJUDP��7UDYHO�� �ZKHQ��GRLQJ��URRP��FKHFNV�� �WZR�GHHS��OHDGHUVKLS� ��WZR��$GXOW� �3DUWLFLSDQWV� �VKRXOG� �EH��SUHVHQW��
�DQG�REVHUYDEOH�DQG�LQWHUUXSWLEOH�HQYLURQPHQWV�PXVW�EH�PDLQWDLQHG��

�G�� �7KH�IROORZLQJ�H[FHSWLRQV�DSSO\�WR�,,�D����E��DQG��F���
�L�� �:KHQ�D�'XDO�5HODWLRQVKLS�H[LVWV��WKH�$GXOW�3DUWLFLSDQW�LV�QRW�D�FRDFK��DQG�WKH�0LQRU�$WKOHWH¶V�SDUHQW�OHJDO�

�JXDUGLDQ�KDV�SURYLGHG�DGYDQFH��ZULWWHQ�FRQVHQW�IRU�WKH�ORGJLQJ�DUUDQJHPHQW��DQG�RU�
�LL�� �:KHQ�WKH�&ORVH�,Q�$JH�([FHSWLRQ�DSSOLHV�DQG�WKH�0LQRU�$WKOHWH¶V�SDUHQW�OHJDO�JXDUGLDQ�KDV�SURYLGHG�

�DGYDQFH��ZULWWHQ�FRQVHQW�IRU�WKH�ORGJLQJ�DUUDQJHPHQW��
�H�� �0LQRU�$WKOHWHV�VKRXOG�EH�SDLUHG�WR�VKDUH�D�ORGJLQJ�DUUDQJHPHQW�LQFOXGLQJ��EXW�QRW�OLPLWHG�WR�KRWHO�VWD\V��UHQWDOV��L�H��

�$LUEQE��95%2��+RPH7R*R��HWF����DQG�ORQJ�WHUP�UHVLGHQWLDO�HQYLURQPHQWV��LQFOXGLQJ�ORGJLQJ�DW�WUDLQLQJ�VLWHV�DQG�
�%LOOHWLQJ��ZLWK�RWKHU�0LQRU�$WKOHWHV�RI�WKH�VDPH�FRPSHWLWLRQ�FDWHJRU\�DQG�RI�VLPLODU�DJH��

�I�� �$GXOW�3DUWLFLSDQWV��LQFOXGLQJ�WHDP�PDQDJHUV�DQG�FKDSHURQHV��ZKR�ORGJH�ZLWK�86$�6ZLPPLQJ�DWKOHWHV�PXVW�EH�86$�
�6ZLPPLQJ�QRQ�DWKOHWH�PHPEHUV�RI�86$�6ZLPPLQJ��

�,�� �:ULWWHQ�&RQVHQW�

�$� �0LQRU� �$WKOHWH¶V��SDUHQW�OHJDO��JXDUGLDQ��PXVW��SURYLGH��ZULWWHQ��FRQVHQW���DW��OHDVW��DQQXDOO\���IRU��DOO��,Q���3URJUDP��7UDYHO��DQG��ORGJLQJ��GXULQJ�
�,Q�3URJUDP�7UDYHO��ZKLFK�FDQ�EH�ZLWKGUDZQ�DW�DQ\�WLPH��

�,�� �0HHWLQJV�
�D�� �0HHWLQJV�GXULQJ�,Q�3URJUDP�7UDYHO�PXVW�EH�FRQGXFWHG�FRQVLVWHQW�ZLWK�WKH�2QH�RQ�2QH�,QWHUDFWLRQV�VHFWLRQ�RI�WKLV�

�3ROLF\��H�J���DQ\�VXFK�PHHWLQJ�PXVW�EH�REVHUYDEOH�DQG�LQWHUUXSWLEOH���
�E�� �0HHWLQJV�PXVW�QRW�EH�FRQGXFWHG�LQ�DQ�$GXOW�3DUWLFLSDQW�RU�DWKOHWH¶V�KRWHO�URRP�RU�RWKHU�RYHUQLJKW�ORGJLQJ�ORFDWLRQ�

�GXULQJ�,Q�3URJUDP�7UDYHO��

�/RFNHU�5RRPV�DQG�&KDQJLQJ�$UHDV�

�,�� �5HTXLUHPHQW�WR�8VH�/RFNHU�5RRP�RU�&KDQJLQJ�$UHD�

�7KH��GHVLJQDWHG��ORFNHU� �URRP��RU� �FKDQJLQJ��DUHD��PXVW� �EH� �XVHG��ZKHQ��DQ��DWKOHWH��RU��$GXOW��3DUWLFLSDQW��FKDQJHV���LQ��ZKROH��RU��LQ��SDUW���LQWR�
�RU�RXW�RI�D�VZLPVXLW�ZKHQ�ZHDULQJ�MXVW�RQH�VXLW��H�J���GHFN�FKDQJLQJ�LV�SURKLELWHG���

�,�� �2EVHUYDEOH�DQG�,QWHUUXSWLEOH�

�$OO� �,Q�3URJUDP��&RQWDFW� �EHWZHHQ��$GXOW� �3DUWLFLSDQWV� �DQG��0LQRU� �$WKOHWHV� �LQ� �D� �ORFNHU� �URRP�� �FKDQJLQJ��DUHD��RU� �VLPLODU� �VSDFH��PXVW� �EH�
�REVHUYDEOH�DQG�LQWHUUXSWLEOH��H[FHSW��

�D�� �,Q�HPHUJHQF\�FLUFXPVWDQFHV��
�E�� �$�'XDO�5HODWLRQVKLS�H[LVWV��DQG�RU�
�F�� �7KH�&ORVH�,Q�$JH�H[FHSWLRQ�DSSOLHV��

�,�� �3ULYDWH�RU�6HPL�3ULYDWH�6SDFH�IRU�0LQRU�$WKOHWHV�

�+LOO� �&RXQWU\� �$TXDWLFV� �PXVW� �SURYLGH� �D� �SULYDWH� �RU� �VHPL�SULYDWH� �SODFH��IRU� �0LQRU� �$WKOHWHV� �WKDW� �QHHG��WR� �FKDQJH��FORWKHV��RU� �XQGUHVV��DW�
�(YHQWV�RU�)DFLOLWLHV�8QGHU�3DUWLDO�RU�)XOO�-XULVGLFWLRQ�RI�2UJDQL]DWLRQ��



����

�,�� �8VH�RI�5HFRUGLQJ�'HYLFHV�

�8VH��RI� �DQ\� �GHYLFH¶V� ��LQFOXGLQJ��D� �FHOO� �SKRQH¶V�� �UHFRUGLQJ��FDSDELOLWLHV�� �LQFOXGLQJ��YRLFH� �UHFRUGLQJ���VWLOO��FDPHUDV��DQG��YLGHR��FDPHUDV��LQ�
�ORFNHU�URRPV��FKDQJLQJ�DUHDV��RU�VLPLODU�VSDFHV�E\�D�0LQRU�$WKOHWH�RU�DQ�$GXOW�3DUWLFLSDQW�LV�SURKLELWHG��

�,�� �8QGUHVV�

�$GXOW� �3DUWLFLSDQWV� �PXVW� �QRW� �UHPRYH��WKHLU� �FORWKHV��RU� �EHKDYH��LQ� �D� �PDQQHU� �WKDW��LQWHQWLRQDOO\��RU��UHFNOHVVO\��H[SRVHV��KLV��RU��KHU��EUHDVWV��
�EXWWRFNV�� �JURLQ� �RU� �JHQLWDOV� �WR� �D� �0LQRU� �$WKOHWH� �XQGHU� �DQ\��FLUFXPVWDQFH�� �$Q��$GXOW� �3DUWLFLSDQW� �PXVW� �QRW� �UHTXHVW� �D� �0LQRU� �$WKOHWH� �WR�
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