3

V.

For the best experience, open this PDF portfolio in
Acrobat X or Adobe Reader X, or later.

Get Adobe Reader Now!



http://www.adobe.com/go/reader


6:56 AM

01/13/22
Accrual Basis

lowa Swimming, Inc.

Balance Sheet Prev Year Comparison
As of December 31, 2021

ASSETS
Current Assets
Checking/Savings
Bankers Trust

Total Checking/Savings

Other Current Assets
Due to scholarship account
Medals and Ribbons

Total Other Current Assets
Total Current Assets

Other Assets
Scholarship
Bankers Trust CDs
0.75% until 21-May-02

Total Bankers Trust CDs

Due from current asset account

Total Scholarship
Total Other Assets
TOTAL ASSETS

LIABILITIES & EQUITY
Liabilities
Current Liabilities
Other Current Liabilities
Computer hardware
Payroll liabilities
Pending registrations

Total Other Current Liabilities
Total Current Liabilities
Total Liabilities
Equity
Restricted funds

Retained Earnings
Net Income

Total Equity
TOTAL LIABILITIES & EQUITY

Dec 31, 21 Dec 31, 20 $ Change
87,605.46 80,226.96 7,378.50
87,605.46 80,226.96 7,378.50
-30,747.88 -341.45 -30,406.43
10,746.83 14,163.17 -3,416.34
-20,001.05 13,821.72 -33,822.77
67,604.41 94,048.68 -26,444.27
0.00 32,107.29 -32,107.29
0.00 32,107.29 -32,107.29
30,747.88 341.45 30,406.43

30,747.88 32,448.74 -1,700.86
30,747.88 32,448.74 -1,700.86
98,352.29 126,497.42 -28,145.13
-192.59 0.00 -192.59

516.36 602.40 -86.04

-5,063.00 34,969.00 -40,032.00
-4,739.23 35,571.40 -40,310.63
-4,739.23 35,571.40 -40,310.63
-4,739.23 35,571.40 -40,310.63
30,747.88 32,448.74 -1,700.86
34,731.17 90,820.71 -56,089.54
37,612.47 -32,343.43 69,955.90
103,091.52 90,926.02 12,165.50
98,352.29 126,497.42 -28,145.13
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6:58 AM lowa Swimming, Inc.
01/113/22 Profit & Loss Budget vs. Actual
Cash Basis September through December 2021
Sep - Dec 21 Budget $ Over Budget
Income
Meet Income
Sanction Fees 1,410.00 2,120.00 -710.00
Splash Fees 9,810.00 16,000.00 -6,190.00
Meet Income - Other 324.10 0.00 324.10
Total Meet Income 11,544.10 18,120.00 -6,575.90
Registration
Club 1,060.00 1,020.00 40.00
Individual 3,114.00 2,960.00 154.00
Premium 25,718.00 25,600.00 118.00
Seasonal 1,730.00 0.00 1,730.00
Seasonal/Flex 4,554.00 0.00 4,554.00
Transfers 105.00 0.00 105.00
Unallocated -30.00 0.00 -30.00
Registration - Other 1,018.00 0.00 1,018.00
Total Registration 37,269.00 29,580.00 7,689.00
USA Swimming Grant 6,000.00 6,000.00 0.00
Total Income 54,813.10 53,700.00 1,113.10
Gross Profit 54,813.10 53,700.00 1,113.10
Expense
Administrative
Employee Expense
Miscellaneous 225.00 45.00 180.00
Payroll Expenses 14,532.75 14,000.00 532.75
Payroll software 535.00 500.00 35.00
Workers Compensation Ins 250.00 138.00 112.00
Total Employee Expense 15,542.75 14,683.00 859.75
ISI Office Expense
Computer hardware / equipment 0.00 800.00 -800.00
Computer software 139.56 0.00 139.56
Supplies 32.09 787.00 -754.91
Telephone/internet 0.00 500.00 -500.00
Total ISI Office Expense 171.65 2,087.00 -1,915.35
Other Administrative Expense
Bank Services 32.10 0.00 32.10
BOD/HOD meetings 0.00 425.00 -425.00
Central Zones dues 589.75 800.00 -210.25
Web Site 179.80 350.00 -170.20
Total Other Administrative Expense 801.65 1,575.00 -773.35
Total Administrative 16,516.05 18,345.00 -1,828.95
Investment Account 0.00 5,890.00 -5,890.00
Meet Expenses
All Stars
Entry fees -73.46 0.00 -73.46
Total All Stars -73.46 0.00 -73.46
Athlete Travel Reimbursement 758.04 0.00 758.04
Total Meet Expenses 684.58 0.00 684.58
Safe Sport 0.00 165.00 -165.00
Swimmer Development 0.00 3,000.00 -3,000.00
Total Expense 17,200.63 27,400.00 -10,199.37
Net Income 37,612.47 26,300.00 11,312.47
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6:59 AM lowa Swimming, Inc.
0113722 Profit & Loss Prev Year Comparison
Cash Basis September through December 2021
Sep - Dec 21 Sep - Dec 20 $ Change
Income
Meet Income
Sanction Fees 1,410.00 340.00 1,070.00
Splash Fees 9,810.00 0.00 9,810.00
Meet Income - Other 324.10 0.00 324.10
Total Meet Income 11,544.10 340.00 11,204.10
Registration
Club 1,060.00 0.00 1,060.00
Individual 3,114.00 0.00 3,114.00
Premium 25,718.00 0.00 25,718.00
Seasonal 1,730.00 0.00 1,730.00
Seasonal/Flex 4,554.00 0.00 4,554.00
Transfers 105.00 0.00 105.00
Unallocated -30.00 0.00 -30.00
Registration - Other 1,018.00 249.40 768.60
Total Registration 37,269.00 249.40 37,019.60
USA Swimming Grant 6,000.00 0.00 6,000.00
Total Income 54,813.10 589.40 54,223.70
Gross Profit 54,813.10 589.40 54,223.70
Expense
Administrative
Employee Expense
Miscellaneous 225.00 0.00 225.00
Payroll Expenses 14,532.75 12,056.80 2,475.95
Payroll software 535.00 535.00 0.00
Workers Compensation Ins 250.00 0.00 250.00
Total Employee Expense 15,542.75 12,591.80 2,950.95
ISI Office Expense
Computer software 139.56 306.34 -166.78
Postage 0.00 55.00 -55.00
Supplies 32.09 79.16 -47.07
Total ISI Office Expense 171.65 440.50 -268.85
Other Administrative Expense
Bank Services 32.10 53.27 -21.17
Central Zones dues 589.75 0.00 589.75
Newsletter 0.00 787.46 -787.46
Prof Services 0.00 4.00 -4.00
Web Site 179.80 179.80 0.00
Total Other Administrative Expense 801.65 1,024.53 -222.88
Total Administrative 16,516.05 14,056.83 2,459.22
COVID-19 Grant 0.00 18,876.00 -18,876.00
Meet Expenses
All Stars
Entry fees -73.46 0.00 -73.46
Total All Stars -73.46 0.00 -73.46
Athlete Travel Reimbursement 758.04 0.00 758.04
Total Meet Expenses 684.58 0.00 684.58
Total Expense 17,200.63 32,932.83 -15,732.20
Net Income 37,612.47 -32,343.43 69,955.90
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