IOWA SWIMMING

Statement of Financial Position
As of March 31, 2023

TOTAL
AS OF MAR 31, 2023 AS OF MAR 31, 2022 (PY)
ASSETS
Current Assets
Bank Accounts
Bankers Trust 171,261.54 104,093.56
Total Bank Accounts $171,261.54 $104,093.56
Other Current Assets
Championships Awards 5,728.94
Due to scholarship account -28,947.88 -30,747.88
Medals and Ribbons (deleted) 0.00 10,746.83
Registration fees collected by USA Swimming 1,963.20
Revenue in transit (ISI Office) 10,362.39 0.00
Total Other Current Assets $-10,893.35 $-20,001.05
Total Current Assets $160,368.19 $84,092.51
Other Assets
Scholarship
Due from current asset account 28,947.88 30,747.88
Total Scholarship 28,947.88 30,747.88
Total Other Assets $28,947.88 $30,747.88
TOTAL ASSETS $189,316.07 $114,840.39
LIABILITIES AND EQUITY
Liabilities
Current Liabilities
Other Current Liabilities
Athlete travel 0.00 0.00
Expense in transit (ISI Office) 28,860.75 0.00
Payroll liabilities 0.00 753.78
Pending registrations 0.00 -2,342.00
Total Other Current Liabilities $28,860.75 $-1,588.22
Total Current Liabilities $28,860.75 $-1,588.22
Total Liabilities $28,860.75 $-1,588.22
Equity
Opening Bal Equity 0.00 0.00
Restricted funds 28,947.88 30,747.88
Retained Earnings 71,709.00 34,731.17
Net Revenue 59,798.44 50,949.56
Total Equity $160,455.32 $116,428.61
TOTAL LIABILITIES AND EQUITY $189,316.07 $114,840.39
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